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KAK u3EAB],|Tbcfl
oT eKoHoMl,íKu

trEouuiuTA
gHolu KoPHAH,

npoQeccop Or4eaenxr 9KoHoirIíKx
f apnap4cxoro yEHBepcHT€Ta

@AHoú ,n3 ocHoBHblx qepT KnaccnqecKoú coqnannc-
ThqecKoú cncreuH 9BnReTcR ToTanbHHÚ AeQnqhT, npo-
H143blBaou.ll4Ú gco 3KoHoMÁKy, - cpeAcTBa npoh3BoAcT-
Ba, cQepy ToproBnn, ToBapoB 14 ycnyr, TpyAoBble pecyp-
cbl, 3KcnopT 1,1 hMnopT npoAyKt{l4v| lA cblpbn, MexAyHa-
poAHHe cpeAcTBa nnaTexa, noTpe6nTeflbcKl4e ToBapbl.
l1epexo4 K pblHovHoú 3KoHoMhKe HeBo3MoxeH 6es npe-
oAoneHnR 3Toro QeHorueHa.

MHorne nonaratoT, vTo AeQnqrTHocTb 9KoHoMl4Kh Mo-
xeT 6HTb npeogoneHa nr6epanh3aqneú LleH Hnn nonÁTv1-
roú 4exexHblx orpaHnqeuvlú.1-1pn arou 6onuune HaAex-
AH Bo3naraoTcfl Ha au6op BepHoro cooTHoUeH}tR Mexgy
LleHaMn, cnpocoM n npeMoxeHHeM.

B crarue npeAnaraeTcn KoMnneKcHoe o6tncueHhe )Ko-
HoMt4Kl4 geQnqnra. 3roHoMhqecKhe nphqnHH AononHf,-
loTcfl Bn h 9 H ner.,l n o|r r,rrnq ecKhx Á nHcT níyqnoHan bHbl x 143 -
MeHeHnú, qTo He no3BonneT cBecTn aHann3 ToTanbHoro
4eQnqnTa K oAHl4M MaKpo3KoHoMl,1qecKnM Qarropav.

kíTaK, qTo xe cMepTenbHo 4nn geQr,rqrara?

O olto 1996 r.
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AeqentpaJllr3allnfl It ItIlcTaTyqnoHaJIbHHe
II3MeHeHItfl

Eoasmax cno6oAa npeAnpIrHnMaTenbcTBa

|Ip, KJIaccHqecKoM coIlHaJIE3Me He cyu{ecTByeT cB9-
6oAHoro npeAnpHHHMaTeJIbcTBa. flpeo6naAaHHe KpynHHx
rocyAaPcTBeHHbIx nPoH3BoAcTBeHHblx eAEHHI{ H KBa3Hro-
cyÁapcT BeHH bI x ce JIbcKoxos nü c rseHH bIx o6leAHHen nü n o,{-

rn a6co.nloTHo. B raxofi cnryaqnn poxAeHue Hosoü npo-
H3BoAflIqeü eAuunqu, QHptrlbt MoxeT 6urr ToJIbKo pe3yJlb-
TaToM 6rcpoxpaTHqecKoro npoqecca npHHr.THr. peuteHHü,
nnxaxoü 4eQrrqnr npoAyKToB }IJIH ycJlyr He npHBeAeT K ee
B03HHKHoBeHHIo.

Cno6oAHoe noflBJIeHHe Honofi 9KoHoMnqecxoü eAHHH-
Ilbl - xapal(TepHafl qepTa pblHottHoü xanuTaJIHcTl.t.{ecxoü
9KoHoMHKH.

Hexaarxa qero 6u To HH 6ulo TyT >xe npHBoAHT K

Bo3HHKHoBeHHIo HoBoro 6HsHeca, TaK KaK 9To - Bo3Mox-
HocTb nolyqeHnfi oco6o eHcoxoü nprróuau. Ecnu yx<e

cylqecTBytolrlne QHpr.au HrHopHpytoT. cHrHaJI o HexBaTNe,
Ha pbIHoK nufi4yr HoBbIe H paHo HJIH no3Ano 3anoJIHflT
o6pasonaeuJnücx npo6e.rr. Kax noxasbIBaeT aHaJIH3 BHoBb

o6pasonaHHblx qacTHblx Qnp", JtbBHHaH AoJIn Hx npHxo-
AHTcf KaK pas Ha Te c$epu, FA€ HexBaTKa óuna nanóoaee
sail{erHoü.

JIu6epanH3aIIn ff HMnopTa

B ycaoeHf,x KJIaccHI{ecKoro coqHaJIH3Ma HMnopT noAqH,

HeH xecTKHM aAMHHHcTpaTHBHblM orpaHnqeHnflM. Ec"rrn

Bo3HHKaeT HexBaTKa HeKoToporo npoAyKTa, coBceM He o6n-
sarenÉHo BflacTH HaI{HyT ero HMnopTHpoBaTr. Bno"rrxe Bo3-

Mo>xHo, qTo HaJl}lvHe .qeQrrqnTa óyner oQnquanbHo npu3Ha-
Ho, H noKynaTenl 6y.uer BbIHyxAeH HcKaTb 3aMeHy oTcyT-
cTByloqeMy nPoAyKTy.
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PassHran pb'HoqHafl ,KoHoMHKa o6uqxo cBo6oAHa oT
HMnoPTHbIx orPaHnqenuül, KoToPbIe MoryT npHBecTH K
B03HHKHoBeHHIo BHyTpeHHero AeQHqHTa.

flos'u'eHxuü cnpoc, cyJIfllIlHü nucoxyrc npu6blab, no-
6yx4aer HMnopT. JIH6epaJIH3aI{Hfl HMnopTa caMa no ce6e
MoxeT rIpeAoTBpaTHTb HeAocTaToK xoPollJo nPoAaIouIHxcf
TOBaPOB H YCJIY|, AaXe €CJIH BHYTPeHHHe nPOH3BOAHT€JIH
He cnoco6nu unH He xoTflT yAoBJIeTBopHTb Bo3HHKarcutHü
noBbllueHHuü cnpoc.

Po.nl HMnopTa B JIHKBHAaI{HH 4eQrrqHra TeM 6o.ntute,
qeM csoőoAHee AocTyn Ha pbIHoK HoBbIx qacTHbIx QHprrl u
qeM 6onsrue qacTHbIx BHeuHeToproBbIx opraHH3aIIHü,
cTaParcu{Hxcfl 6ltcrpo BocnoJHHTb Te ceKToPbI BHyTPeHHero
ToBapHoro pbIHKa, rÁe nofBHJICfl 4esnqur, Ecnu paHbue
cyIqecTBoBaJIo HecKoJlbxo AIoxHH KpynHblx rocyAapcTBeH-
HbIX BHeIIIHeTOPIOBbIX OPraHH3aqHÜ, KaXAaf H3 KOTOPbIX B
3HaqHTeJIuHoü MePe MoHonoJIH3HpoBaJIa HMnoPT KoHKPeT-
HbIx rPynn ToBaPoB, ro ceü.rac oruu nu6o saMeHeHbI MHo-
xecTBoM 6onrurux H MaJIbIx BHeuHeToproBblx npe.(npH;
atuü, cTpeMntunxcn 6ltcrpo BHeApHTbcf na .rrrc6oü H3 BHyT-
PeHHHx pbtHKoB, HeyAoBJIeTBoPfieMsrü nrryrPeHHHM nPoH3-
BoAcTBoM, nu6o KoHKypupyrcr c TaKHMH $nprraarraH

OrxoA oT AnpeKTnBHoro ynpaBJlexnf,
IIp, coI{HaJIH3Me Ae'TeflbHo'c.o rocyAapcTBeHHblx H

KBa3H rocyAaPcTBeHHbIx oPraHH3 aquü crpoIo pe rJI aMeH T}l -
pyeTcn: HopMbI BblnycKa nPoAyxI{HH H npoH3BoAcTBeHHbIx
3aTpaT cTPoro o6RsarenbHbl. 3anyraHHocTb (cnoxHocrr)
H xecTKocTb KoMaH.qHoü cHcTeMH, HeqyBcTBHTeJIbHocTb
nJIaHHPyloutHx opraHoB K H3MeHeHHflM nPHBoAnT K PacTy-
rqeü paccorJlacoBaHHocTH MexAy npon3BoAHTeJInMH H
norpeóHTeJIflMH, K ocJla6aenHp aAanTal{Hoxxoü cnoco6-
HocTH 9KoHOMHKH H, KaK cJIeAcTB}le, K ee ToTaIbHoü aeSrr-
I{HTHocTH.

1) Muorne paaBHTbIe pbl'oquhle aKoBoMuNN np€AycMaTpHBapT rrMnoI}T-
ELIe KBoTLI, AItRTyeMLIe npc/rexqnoEltcTclcNurr coo6par(eEuflMH, B Tex
CJYqa.flX, XOIAa BEYTPeIIH}ie UPOlr3BOAHTenll B COCTOaEIiH CaMU [OJI-
Eogrblo EecLITIlTb pLIEoX.
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VxecroqeHne 6roAxrerntrx orpaxnqexnfi

EpAxetHHe orpanuqeHHfl rocyAapcTBeHHbIx npeAnpH-

nrHü np11 KJIaccHqecKoM coquaüH3Me Mf,rKne: rocyAapcT-
Bo raPaHTHPyeT BblxHBaHHe Aaxe xPoHHqecKH y6uro,r_
HbtM nPeAnPHflTHflM. B pesyJlbTaTe nocJleAHne c.na6o pea_

rHpyIoT Ha cooTHouIeHHe I{eH u ne oco6eHHo cTpeMf,Tcfl K

cHHxeHHIo 3aTPar. Manaf 3aBHcHMocTb nPeAnPHfTHf oT

ce6ecToHMocTH H tl€H, cKa3blBarcIqaf,cfi A .Ha cnPoce H

HanPeAJIoxeHHH,cHHxaeTeroaAanTaqHoHHbIeBo3Mox-
HocT}l.

ErcAxerHble orpaHnqeHnff Qrrpruu, AeücTByIouleü B yc-
JIoBHflx KannTaJIHcTHqecKoü pblHoqHoü oKoHoMHKH, xecT_
K}Ie. ónpuu MaKcHMH3HPytoT cBolo nPH6bIIb. flocronH-
Hble_ y6blTKH H cepbe3Haf, HenJlaTexecnoco6Hocru BeAyT K

6aHxporcTBy H HeH36exHoü üHKBHAaqHH. Crpareruf, +Hp-
MbtHeMoxeTcTPoHTbcnBPacqeTeHanoMoulbrocyÁapcT-
Ba, nocKoJlbKy oHa oKa3blBaeTcfl JIHlUb B HcKJIIoqHTeJbHbIx

cflyl{aflx. flogroMy Qnpruu oqeHb qyBcTBHTeJIbHbt K I{eHaM

H ce6ecTonMocTH. Orrrr MoMeHTaJIbHo pearnpyloT Ha H3Me-

HeHHfl oTHocHTeJIbHbIx I{eH KaK co cToPoHbI cnpoca, TaK B

nPeAJIoxeHHf, H cTPeMfTcfl K MaKcHMaJIbHoMy cHHxeHHIo

c06cTBeHHblx 3aTpaT,
B ycnonHflx Pa3BHToü PblHot{Hofi sxoHoníHKH 9To oTHo_

cHTcffKaKKqacTHbIM,TaKHKlocyAaPcTBeHHbIMnPeAnPH.
flTlIfM. Áo.rrn rocyAaPcTBeHHblx nPeAnPHf,THü B cJIoxHB-
uJeücfi pHHoqHoü gxoxotrlgKe He3HaqHTe.11bHa, H no oTHo-

ueHHIo K HHM rocyAapcTBo, KaK nPaBHJIo, He nPH6eraeT K

naTePHaJIH3My.

Cso6onllble ueHbl,
oTKa3 oT cy6cHArtpoBaHHfl qeH

3a rre§onbu6M HcKJlIoqeHHeM npg coI{HaJIH3Me l{eHbl yc-

TaHaBJIHBaloTcfl qeHTPaJIH3oBaHHo H coxPaHfl}oTcfl He}I3MeH-

HbtMH AJIHTeJIbHoe BPeMf. Cpe4crBa nPoH3BoAcTBa PacnPe-
AeűRIoTcfl KoMaHAHo_nüaHHPyloIqHMH oPraHaME. Pouu ueH

npH MnrKHx,6IoAxeTHblx orPaHHqeHHflx HeBeJIHKa-

Ha cnPoc AoMauJHHx xo3nücTB c xecTKHMH 6IoAxeTHbI_

MH orpaHHIteHHflMH qeHbI BJIHflloT oóbIqHbIM o6pa3oM. TaK
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KaK Ha 6o.rruruyrc qacTb norpe6HTeJlbcxnx ToBapoB H ycJlyr
I{eHbI HepeaJIbHo HH3KH, qTo o6ycnoeJIeHo 6toÁxerHuu
cy6crr4rrpoBaHHeM, cnpoc 3Aecb Bce BpeMf, noBHtueH.

nogsrluenue aAanTIIBHocTIl npoIt3BoAcTBa

ConoxynHocTb neper{Hc.lteHHblx HHcTHTyI{HoHaJIbHblx
HsMeHeHuü noíyxAaeT npou3BoAcTBo rHóqe, 6ucrpee n c
MeHbluHM TpeHHeM npHcnoca6nnBaTbcfl x npeo6na.qarou{eü
pblHotl}ioü cHryaqnu, K cnpocy H npeAJIoxeHHIo.

Hanrtqne noBbtuleHHoro cnpoca nopoxAaer AeücrBHfl,
npHBoAflIqHe K ero HopMaIH3aqHH:

.3. perynlpoBaHxe qeH - KaK npaBhno, Hx oTHochTenuxutü pocT
n/xnn
{. xonxqecTBeHHa, KoppexThpogKa - yBenHHeHHe npeAnox(e-
HÁa, cHx)íapulero cnPoc.

KonHqecTBeHHaf, KoppeKTHpoBKa MoxeT 6uIrs ocyu{ecT-
BJIeHa nH6o npflMbIM yAoBJIeTBopeHHeM Hs6HroqHoro cnpo-
ca, .nH6o H3MeHeHHeM qeH. floc.neAHee cnoco6Ho Aaru 6o.nn-
ruoü sQQexr, TaK KaK H Qrrprvrsr, H AoMaIIIHHe xo3ffücrsa
TenePb roPa3Ao qyBcTBHTeJlbHee K qeHaM x H3AePxKaM.

O.qrrH BHAbI KoJlnqecrseH}roü KoppeKTnpoBKH, ucnoJlb,
3y}oulHe cyqecTBytolqHe npoH3BoAcTBeHHbIe MoIqHocTH,
nponcxoAflT B KpaTKocpoqHoM nepnoAe; Apyrne, rpe6yn-
uIHe co3ÁaHlafl HoBbtx MoIqHocTeü, - B AoJlrocpot{HoM.

.{,axe npn HaJIIrquH cKJIoHHocTH K HHBecTHpoBaHHrc AJIf
peaJIH3aI{HH KanHTaJIbHbIx BJIoxexHü rpe6yercfl BpeMf,, B

TeqeHHe KoToporo AJIfl npeoAoJleHnfl 4eQHqnra 6y.uyr rrc-
noJIb3oBaTbcfl PeryJIHPoBaHHe I{eH H KoJHI{ecTBeHHaf
KoPPeKTHpoBKa.

MoxHo ular 3a uaroM npocJIeAHTb, KaK onHcaHHbIü npoqecc
aAanTaqHH, xopoluo H3BeCrrrutt H3 TeopHH pbIHKa, cTaHo-
BHTcfl npeo6naAa_IoIIIHM no Mepe ocyqecTBJleHnfl nepeqnc-
JIeHHblx HHcTHTyI{HoHaJIbHbIx npeo6paeonaHnü: cno6o4sl
n peAn pHHHM aTeJI bc T Ba n nn6epaJIH3aqHH H MnopTa, ocn a6-
JIeHHfl BJIacTH nJlaHoBo-KoMaHAHbIx oPraHoB, ycHJIeHHfl
6pAxerHblx orpaHH,{eHHü u ocso6oxAeHnf, I{eH. Bce sro
npHBoAHT K Bo3HHKHoBeHHIo pblHoqrroü cHrya\nr, H3BecT-
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Hoü co BpeMeH AAarr,ra Cuura KaK KoHxypeHI{Hn npoAaB-
I{oB, KoToPaf BbtTecHHeT KoHKyPeHI{HIo noKynaTeJIeÜ.

Ann rr,tHornx gKoHoMHcToB noHflTHe KoHKypeHqHH 6stno
TyMaHHbIM B ocHoBHoM ó.rraro4apfl TeopHH JIeoHa Barrupa-
ca o coBepueHnoü xorrxypeHl{}ln, ItoA xoropoü noHHMaeT-
cn a6crpaKTHafl pblHoqHafl cHTyaqufl, B xoropoü 4eücrny-
IoT aToM}l3HPoBaHHbIe noKynaTeJIH H nPoAaBqbl, I{eHbI

noAqI{HeHH HeonpeAeJIeHHoMy 3aKoHy, npoAyt(I{Hfl a6co-
JIIoTHo cTaHAapTH3HpoBaHa H T. A.

PeansHoü xneHH npHcylqa HecoBeplueHHafl KoHKypeH-
qHfl. BosuoxHo, He ece 6yayT AoBoJIbHbI HsMennrculeüca
cnTyaqneü: npn nepexoAe K pbIHKy e 6onuuIHHcTBe cóep
sioHotuuqecxoü xH3HH yTBepxAaeTcfl HacTofu-(ee conep-
HHqecTBo, }l B HeM Hens6exHu no6eAHrenn H no6exAeH-
Hble. Jlrr6o npoAaBeq HMeeT npeHMylllecTBo nepeA noKyna-
TeJIeM, nH6o noKynaTeJlb HMeeT npeuMytqecTBo nepeÁ
npoAaBqou. HecoBepuexHan KoHKypeHqHf BcerAa npuBo-
AHT Ko BToPoMy BapHaHTy, H noÁTBepxAeHHeM 9ToMy cJIy-
xaT Bce coBPeMeHHbIe PbIHot{HbIe 9KoHoMHKH.

Hrax, cyuMnpyeM ocHoBHbIe qepTbl HecoBepluen-
Hofi KoHKypeHqrrn.

f[po4ane q npeAJIaraeT noKynaTenro 4H QQe pex uu poBaH -

xslü (a He cTaHAapTH3HposaHHHü) npoayxr. Xorn HMeIoT-
cfl noqTH 9KBHBaJIeHTHble 3aMeHHTeJIH 9Toro nPoAyKTa
(n npornBHoM clyqae MH HMeJln 6vl AeJIo c MoHononHeü),
oHH pa3JlHqarcTcR XaqecTBoM, ynaxonxoit, reorpaQuqec-
xoü npHeMJIeMocTbIo AJIa noxynaTeJlfl, cKopocTblo nocTaB-
KH, ycJIoBHflMH nJlaTexa H T. A.

ConepueHxafl KoHKypeHIlHff oTBoAHT npoAaBqy poJlb
nPHHHMalou{ero qeH}, ycTaHoBüeHHyIo HeKHM HeBeAoMblM

PblHot{HbIM nPoqeccoM.
I[p, HecoBepIrrenxoü I{oHKypeHqHH 3aAaHHe ueHbl

npeporaTnBa npoAaBqa (non npoAaBI{oM noHuMaeTcfl He
npocTo Topf,oBel{, a npoH3BoAHTeJIb, ocyqecTsnn}olrlnü
c6ur csoefi npoAyKqun), Ho oH AoJIxeH yqHTbIBaTb Bo3-

AeücreHe I{eHbI npoAaBaeMoro ToBapa Ha cnpoc, KoTopsrü
f BJIfeTcn y6unarouleü QyxxuHefi qeH.
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MoxHo noKa3aTb TeopeTHqecKH, H npaKTHKa 9To noA-
TBepxAaeT, qTo B ycJloBrrfix HecoBepIueHHoü xoHKypeH-
I{HH npon3BoAHTeJIb, cTpeugulnücf K MaKcHMaJIbHoü npu-
6slltu, Ha3HaqHT I{eHy BbIuIe npeAenbHblx H3Aepxex. IIpu
9ToM o6leu npoAyKI{1.IH 6y4er HHxe roü geanI{HHbl, np}t
xoropoli cToHMocTb eAHHHqbI npoAyKIlH}I MHHIlMaJIlxa. B
pe3yJlbTaTe y npoH3BoAHTe.nR o6pasyercn ueóuroqnan
npou3BoAcTBeHHaf, MouIHocTb. CneAosaTeJIbHo, oH 3axo-
qeT npoH3BecTH 6onuure npn I{eHe cnpoca npu ycJIoBHH,
qTo norpe6rrTeJlb 6yaer noKynaTb óo.nrure no eroü xe
qeHe. TaxHu o6pasou, npoAalou{uü He cHHxaeT qeHy, cTa-
pafcb o6ecnequrl ce6e npenMylqecTBo n 6opu6e 3a noKy-
naTeJIf, HeqeHoBbtMH cPeAcTBaMH.

fI poHs eoAH TeJI b B ycJI oBH fl x He co Be pul eHHoü xoxxyperr -

I{HH, 6opacr 3a noKynaTeJlf , cTapaeTcR Kax MoxHo flyqIue
H3yqHTb ero cnpoc2 u a[anTnpoBaTbcf, K HeMy. Ox pexna-
M}rpyeT cBoH ToBapbl, cTapaeTcfl BbI3BaTb nonuü cnpoc Ha
cBolo HoByIo, Jyt{luyp nPoAyKtlHIo, HaAeflcb oAepxaTb no-
6eAy HaA KoHKypeHTaMu. OH eAHHcTBeHHuü, xro 6opercn
sa 6aaro noKynaTeJlfl, t{To B KopHe oTJIHqaeTcR oT cnTya-
tulH AeQHqHTa, KofAa noKynaTeJIb nbITaeTcf nrc6uuH
cPeAcTBaMH 3aBoeBaTb PacnoJIoxeHHe nPoAaBqa.

Ha orpnqaTeJIbHble nocJleAcTBnfl HecoBepIueHHoü xon-
KypenqHH HeAo3afpy3Ky npou3BoAfIqHx uou_(uocreü,
rpoMaAHble 3aTpaTH Ha peKJIaMHbIe KaMnaHHH, óucrpyrc
cMeHy uoAeneü H AHeaüHa - yxa3blBaeTcfl qacTo H npflMo.
floxynareüb, ToJIbKo t{To BbttIIeAIrrnü H3 coqHaJIH3Ma, TeM
He MeHee, qyBcTByeT ee nPeHMyIqecTBa - oH cTaHoBHTcfl
HyxHbIM npoAaBI{y, KoTopuü 6opercf 3a Hero c KoHKypeH-
TaMH. MorHsoM TaKoro noBeAeHHf, npoAaBqa MoxeT 6urr
He ToJIbKo HaJII]qHe PeaJIbHbtx KoHKyPeHToB, Ho cTPax
nePeA KoHKypeHTaMH noTeHqHaJIbHbIMH.

3Aect neo6xoAnMo ynoMflHyTb oócronreJlbcTBo, pa6o-
Talolqee npoTHB noBblueHHfl aF,anTHBHocTH, - yxecToqe-

2) Orporuuoe up€nMyqecTBo pblnoqnoí€ MexaallaMa íral(JlxlqaeTcg B ToM,
qTo oH ropa3Ao s 6orrmeü uepe uo6yx<AaeT rc DoJryqeuüIo u ucIIoJIb{loBaEI{x)

unQopuaqun.
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HHe 6loAxeTHblx orpaHHl{eunü. B AonrocPoqHoM nJIaHe Hx

HaJIHqHe yBeJIHqHBaeT aAanTaqHoHHHe Bo3MoxHocTH Q"p_

Mbl, Ho B nJIaHe ceroAHflruHelo AHfl co3ÁaeT TpyAHocTH:

y6urouHan Quprraa, npoAyKttnlo xoropoü HeJIb3fl HeMeA-

JIeHHo 3aMeHHTr Rpyroü, MoxeT nporopeTb, qTo nopoAHT

pe$uuur. H qerra MeHbue nPenfTcreHü ceo6oAHoMy noflB_

n""no önp^l Ha pHHKe }r pa3BHTHlo HMnopTa, TeM 6o,nee

ocrpoü, KaK 9To HH napaAoxcaJIbHo, MoxeT oKa3aTbcfl

npo6neua.

O6yrnanl{e onepe)Kalou{ero cnpoca

ErIIeoAnoünPHqHHoüycrofivHBocTH3KoHoMHxHleQH.
I{HTa, KPoMe cna6oü aAanTHBHocTH nPoH3BoAcTBa, flBJlf_

eTcfMaKpoc[Poc,ToHAeJIoonepexarcuIHúMaKPonPeAJIo-
xeHHe. Ana no6eAu xa4 4e$nqurxoü gKoHoMHxoü, HaPfl,

Ay c oócyx4eHHbtMn HsMeHeHHflMH, AoIxeH 6sIru ycTpa-

HeH H 9ToT BHA Ancnponopunü,
[Io4 onepexarculHM cnPocoM fl noHHrraarc {erroMeH, KorAa

noKynKH Quprrr HJII1 Apyrux gKoHoMHqecKHx cy6r,exToB He

cAePxHBaIoTcf, ux QHrraHcoBbtM cocTofHHeM H oHH roToBbt

npno6pecTn cToübro pecypcoB, npoAyKqHn HJIH ycJlyr, cKoJIbKo

HM HyxHo }IJIH cKoJIbKo HM noJloxeHo c Tot{KH 3peHHn

aAMHHHcrpHpyloulnx opraHoB, CosepuuTb Bce oTH noKyn-

KHHMHeÁaeTHJIHHeAocTaTotlHoeKoJIHqecTBonPeAJIara.
eMblxToBaPoB'IiJtHHexeJIaHHenPorr3BoAHTeJIfnPoAaBaTb'
HJIH aAMHHHCTPaTHBHbIe KBoTbl. onH_ro H BbIcTynaIor Aeü_

cTBHTeJIbHbIMlt orpaHHr{HTeJIflMH, cnpoc xe eQQexrnn-

HbIM cnoco6otvt He orPaHHqeH. KoHe.IHo, onePexarou{Hü

cnpoc orpaHuqeH cBepxy, nocKoJIbKy norpe6HocTH KoHeq-

grt. Ho 9To orpaHnqeHpe Hecyu{ecTBeHHo, nocKoJIbKy HHKorAa

He AocTHraeTcfl. CyuecrBeHHo To, qTo onePeX(aIoqrrü cnpoc

noqTl{ BcerAa 6onrue npeAJloxeHHfl,
ftprr KJIaccHt{ecKoM coqHaJIH3Me cyqecTByloT qeTbIPe

$axtopa, <noAronfltolqHx) MaKpocnpoc H KopeHflqnxcfl B

Óar,roü cncTeMe, H oHH npeoAoJleBaloTcfl B npoqecce pe-

óop*r H nocTcoqHaJIHcTHqecKHx npeo6pasosanHü,
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IIpeogolenHe TlIrrr K IiHBecTrtpoBanrrro

FípH xnaccnqecxoM coquaJl}t3Me ecTb TeHAeHqHfl x pac-
tuHpeHHIo. OHa sosAeücrByeT Ha fluq, npHHHMarcIqHx pe-
IIIeHHfl Ha Bcex ypoBHHx 6rcpoxparHqecxoü uepapxnn H

nopoxAaeT HeHacHTHylo norpeóxocTb B HHBecTHt{Hfix. Bcer-
Aa ecTb MHHHcTpbt, pyKoBoAHTeJIH orpac.neü H ynpaBJlflIo-
u{He, cKJIoHHbIe K HHBecTHpoBaHHIo. XpoHrrvecxuü AeQH-
I{HT poxAaeT pbIHKH npoAaBqa, a MflrxHe 6rcAxeTHble or-
paHHqeHHf no3BoJlflloT He cJIHlüKoM 3aAyMHBaTbcfl o c6u-
Te nPoAyKII}rH, npoH3BoAHrrloÜ B Pe3yJIbTaTe cAeJIaHHbIx
BnoxeHnü.

He npexpaqaeTcf, cnpoc Ha HHBecTHllHH H B nepexoA-
Huü or co(HaJIH3Ma nepnoA. PeanbHo c Heo6ocHoBaHHbIM
HHBecTI,1poBaHHerr 6yler noKoH,{eHo ToJIbKo nocJle npoBe-
AeHHR onncaHHblx BbIue HHcTHTyIlHoHaJIbHHx npeo6paso-
BaHuü. KorAa ycHJIHBa}oTcfl 6nAxerHHe orpaHnr{eHnfl, a
nepcneKTHBbI c6ura FpoAyKI{}lH cTaHoBf Tcf, HeonpeAeJIeH-
Hee, Tfl ra pyKoBoAureneü rocyAapcTBeHHblx npeAnpn aruü
K HHBecTHpoBaHHIo npoxoAxT caMa co6oü.

Erqe oAHHM cpeAcTBoM oT sroü cTpacTrr cJIyxI{T oxn-
AaHHe npHBaTH3aqHH. 9acrnsle. QHprrn B cHJIy cnoeü npH-
poAbl Hs6anneHbl oT noAo6Horo HeAyra - MeHeAxepbl o6n-
3aHbI 83BeluHBaTb Bo3MoxHuü pHcK: noKpoloTcn JIH TeKy-
IqHe 3aTpaTH 6ynyururrrn AoxoAaMH.

B ycaonnf,x HeonpeAeJIeHHocTH nepexoAHoro nepuoAa,
nPH noJloxHTeJIbHblx H B HeKoToPbIe nepHoAbl oqeHb BbIco-
KEx cTaBKax ccyAHoro nPoqeHTa cnPoc Ha HHBecTHIlllH co
cTopoHbI qacTHoro ceKTopa oqeHb yMepeH. Ha ypoBHe
gKoHoMHKH B qeJIoM HeonPaBAaHHoe cTpeMJIeHne K nHBec-
THpoBaHHIo, npncyqee coqnalncrHqecxoü cHcTeMe, Co-
KPatllaeTcfl.

VrrrectoqelrHe pHIIKoB oxcnopTa

IIpn coI{HaJIH3Me onepexalolqnM 6Hsaer H cnpoc Ha
npon3BoAHMyIo Ha oKcnopT npoAyKIlHIo. flpoucxoÁHT 9To
no cJIeÁypI{HM nPHqHHaM.

OcHosHHMH ToproBbIMH napTHepaMn f BJtf,IoTcfl cTpaHbI
c HeKoHBePTHPyer,,toÜ nHyrpeHHeÜ eanloroÜ, qbfi gKoHoMH-

BonPocbl TEoPHH 125



Ka TaKxe 4eQrruurHa, H rra6nroAaeTcfl noBHrueHnnfi cnpoc

Ha MHorHe BHÁbl npoAyKunu, Jro o3HaI{aeT, qTo, ne sa6o-

Tf,cb o KaqecTBe, oHH cTaPaloTcfl HMnoPTHPoBaTb KaK

MoxHo 6onture ToBapoB, KoTopblx HM HeAocTaeT, Herpe-

óoeateJtrHuü "o"o",o,ü 
purrrox ycTpanBaeT KaK BHeuIHe-

ToproBbl,e, TaK H npoH3BoAnlq}re Qnpr,asr, 
qTo onpeAeJIffeT

cTpaTernlo Hx 
"o""ou"nn, 

Taxnu oópasolrl, o6leu MHorHx

nPoAyKToB 3KcnoPTa onPeAeJIfleTcfl He cnPocoM co cTopo-

HbI Hx HMnoPTePoB, a nPol{3BoAcTBeHHbIM}r Bo3MoxHoc_

TflMH cTPaH-gKcnoPTePoB, " taJlloTe, ToBa_
KorAa pac,{eTbl ulyT B KoHBepT}rpyeMoH I

poo6rr,ren noAquHfleTcfl peaflbHoMy cnpocy cTpaH,napTHe-

poB. flpan.qa, H B gToM cnyqae cnpoc MoxeT oKa3aTbcf

3aBbttueHHbtM y|g,3a qeHoBblx ycTYnoK, oóYcnoBJIeHHbIX

cy6cnAuf,MH,
flocxonlKy cyqecTByeT roJIoA Ha HMnopTHbIe ToBapbt,

noxynaeMbIe 3a KoHBePTuPyeMylo BaJIIoTy, H gKoHoMuqec-

Koe pyKo"oo"*o "o*", 
6urs BblHyxAexo oócnyxuBaTb

BHyTpeHxr,rü Aonr cTpaHbt, ono, cJIeAyfl npnHqnny (gKc-

nopT'po""roTfn n,oOoü ueHe E np' np6utx 3aTpaTax,,

cTaPaeTcfi 3KcnoPTHPoBaTb Bce H3 BHyTPeHHero nPoAyK-

Ta, qTo MoxeT 6nrs npoAaHo,

OrpanrrqeHrre rocyÁapcTBeHHbIx pacxoAoB

f ocyRapcTBeHHbIe pacxoAbl, TpeTbfl cocTaBJIRtoüafl

onepexaioqero MaKpocnpoca, npH coqnaJIH3Me TaKxe HMeloT

TeHAeHqn,o * ;;;;y Eópoxpa"nu""*ne cTpyKTypbt ,np6o_

,ro rocyAapcTBa cKJloHHbt * up""epHbtM pacxoAau, 3Aecu

coIlHaJIHcTHqecKafcHcTeMaoTJIHqaeTcfloTnaPJIaMeHT.
cxoü AeMoKpaTH}t JIHlub oTcyTcTBHeM BcTpoeHnblx Mexa-

HH3MoBcAePxrrBaHltfl9ToHCKJIoHHocru.CouHaJIHcTHqec-
Koe nPaBHTeflbcTBo He oTqHTbtBaeTcf, nePeA HaceJIeHHeM,

He cyuecTByeT H napJlaMeurcxoü onno3uuuu, noABeprarc-

uleüxpuTHKe3aTPaTHbIenJIaHblHKoHTPoJIlrPypll{eüuc.
noJIHeHIt" Oonx"", E,onxer Qopr,,tnpyeTcf BbIcluHMH py- ,

KoBoAflIJtHMH oPraHaMH HerIacHo, no }tx ycMoTPeHun, B

cHJIyToro'qTolleHTpa.rrlriuü6aHxnoAKoHTPoJIeHtoüxe
eltcuJeü BJIacTlt, oH KpeAHTyeT nroóoÜ 6ro4xer, nPEqeM
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cyry6o HH+flflqHoHHbIM nyTeM - AeHexHoü 3MHccHeü. B
gToM cMbIcJIe 6rc4xetHble orpaHuqeHHfl AJIfl rocyAapcTBa
Toxe Mf rKHe. flpegcraBJlf,eMble B napnaMeHT AoKyMeHTbI
o6uqno cKpHBaIoT peaJIbHuIfi 4eQuqHr 6rcAx<eTa, H B JIIo-
6orr,l cnyqae napaaMeHT aBToMaTflqecKn yTBepxAaeT nJIa-
H bI, n PeAc TaBJIeHH bI e PyKoBoAcTBoM napTHH- roc yAapcTBa.

HslaeHurbcfl gTa cHTyaI{Hfl MoxeT ToJlbKo B pe3yJlbTaTe
peQoprr,tlI nofl HTnqecxoü cncTeMbI.

CxaoHxocrr 6rcpoxparurr K 6onnurnu pacxoÁaM npn
9ToM, KoHeqHo, ocTaHercn. flo sroü H ApyrHM npHqHHaM
coxpaHffeTcfl H onacHocrl 4eQuqHTa rocyAapcTBeHnoro
6rc4xera. Ho oHH oKa3bIBaIoTcff noA HaA3opoM napJIaMeH-
Ta, rJIaBHoro ayAnTopcKoro ynpaBJIeHHf,, npeccbl, o6Iqect-
BeHHbIx H MexAyHapoAHbIx opraHnsaquü (tvtgO n Mupo-
Boro 6aHxa). Taxoü KoHTpoJIb cAepxnBaeT cKJIoHHocTb K
pacxoAaM, H B gToM cMbIcJIe yxe HeJIb3n yTBePxAaTb, qTo
HeT BcTPoeHHoFo MexaHH3Ma KoHTPoJIf, 3a cnPocoM rocy-
AapcTBa.

KoHeq TeHAeHI{Hlt K HaKon.lrexnK)

|[pn KJIaccHqecKoM coqnaüHsMe npou3BoAnTeflb BbI-
Hyx(AeH AeJIaTb 3anacbl. lponaBoAcTBeHHble nocTaBKH He
rapaHTHpoBaHbI u, vtoóu o6ecneqnru óecnepe6oünyro pa6o-
ry, rpe6yeTcf HMeTb KaK Moxno 6onlure 3anacoB cblpbfl,
KoMnJIeKTyIotI{Hx, nonySa6pHKaToB. ConepruHTb 9To Moxt-
Ho 6esxaxasaHHo, TaK KaK H3-ga MflrKocTH 6rc4xernux
orpaHHqeHnü qeHoBafr qyBcTBHTeübHocTb npon3BoAcTBa
HH3Ka. HaxonJIeHHe co3AaeT npoMexyro.rxuü cnpoc Ha
cpeAcTBa npou3BoAcTBa H flBJIfeTcR elqe oaHoli cocTaBJlfl-
pr.rleü onepexapu{ero MaKpocnpoca.

fIepevrrcJIeHHbIe Bblue ,{eTbIpe Qaxropa, B3HTbIe B co-
BoxynHocru, o6pa3yloT HHTepecHHü sHA noTeHI_(HaJIbHoro
<AeHexHoro HaBeca>. Xorf Ált,n HeMeAJIeHHoü peanH3aI{HH
us6utroqHol,o cnpoca y HHBecTopoB, Qrrprrl-excnopTepoB,
n peAc Ta sH renefi B JIacTH, KoH Tpo.rl }r pyloulnx rocyAapcTBeH-
Hble pacxoAbl, Qrp", HaKanüHBaIouIHx HMnopTHbIe ToBapbl,
HeT JIHKBHAHblx QnnaHconux cpeAcTB, oHH, nocxoJlbKy
n PeAfl oxeH H e H rocyAapcTBeHHoe Pa3PeuleHHe no3BoJI fl IoT

BonPocbl TEoPHH l27



coBePluaTbcAeJIKH'BcexeoxHAaI.oT't{ToAeHbrHTaK}IJIl,t
HHaqe noflBflTcfl. Hx noreHqHaJlbHafl Bo3MoxHocTb nJIa_

THTb Bbt3HBaeT AaBJIeHHe co cToPoHsI BgóHro,{Horo cnPo_

ca,pe3yJlbTaTbtKoToporoaHaJIorHqHHnocJIeAcTBHflMIIo-
a""ru"roü nHQnRII}IH. 3ror noTeHqI{antnuü <Aexexnuü

HaBec)Hcqe3aeTnPHocyu{ecTBJIeHHHPaHeeonHcaHHbtx
HHc T}1 TytlnoHaJIbHHx n peo6pae osaxuü,

Vt ax, HHc TH TyuH oH aJI bH ble n Peoópaso eaHH fl nocTeneH_

Ho ycTPaHfircT MexaHH3Mbl, KoToPble, B cHJIy cylqecTBeH-

Hblx BHyTPeHHHx cnoücre noJIHTHqecxoü x 9KoHoMHqec_

xoü cucreMbl, nopoxAaloT TeHAen{HIo HeKoTopblx ocHoB-

HbIxKoMnoHeHTMaKPocnPocaKnPeBbIureHHIonPeAJIo.
xeHHfl

TaxHe BHcTHTyIIHoHaJIbHble H3MeHeHHH oxBaTbtBaIoT He

ToJIbKo nPHBaTI{3aqHIo, AeqeHTP arrga\Yrc H AePeryJIIrPo-
BaHHe, Ho u nPeKPaIqeHHe cneqraQnqecKHx ToBaPHbIx oT_

HoueHHfi MexAy cTpaHaMH qJIeHaMH C3B, o6u{ecreennltü,
B nePBylo oqePeAb naPJIaMeHTcK}rIi KoHTPoJIb HaA rocy_

AaPcTBeHHbtM ótoAxerou L7 rocyAaPcTBeHHbIMH PacxoAa_
M}t. 9ror PacuuPeHnuü Ha6op Yl 6yaer B AanuneüueM
HMeTbcflBBHAYnpHynoM}rHaHuHHHcTHTyuHoHaJIbHbIx
npeo6pa3oBaHHü.

AoxoAu H noxynaTelbnaí cnoco6rrocrr
HaceJleHng

HaH6oauuran cocTaBJIflIoqafl MaKpocnpoca JIHqHoe

noTpe6JIeHHe _ oTJIHI{aeTcfl oT nepeqncJleHHblx Bblue qe-

Tblpex cocTaBJIffIoIqHx, xoTf H flBJIfleTcfl ocHoBHoü nHrap-
u{eü cHJoü exonoMHKH 4eQHuura3. KnaccHqecKHü coqna_

JIH3M He }tMeeT BHyTPeHHero MexaHH3Ma, HeoóxoAHMo

Bbl3btBalou{ero onePexapulHÜ PocT AoxoAoB AoMauHHx
xoaRücrs, v!, cüeAoBaTeJIbHo, ongpexapIr{Hü ctrpoc Ha

norpe6nTeJlbcKHe ToBaPbI. 3ro eAHHcTBeHHbIü BHA cnPo_

Cá, xoropuü 6ropoxpaTHqecKH orPaHHqHBaeTcfl qeTKo H

8) Ec.nn rcarxAa:r Hít qeTbrp€x coc.raBJlflrculux Mal(pocnpoca }íMeeT TeEAeE-

qrrp rc poc,ly, To H arper}rporaxnufi ctrpoc 6y4er Boí]pacTarcIqrru. ora TeEAeE_

qHrr coa(paE8eTcg, Aa)fte ecJlu nmpe6rrre.nrcxrrü cDpoc _ caMag ICpyIIEag

ltoMIIoEe B Ta Mex poc[ poca - xoB Tponxpyercff IocyAapcTBoM,
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l sQQexrrrexo.,.{,eücTBeHHble cTHMyübI noAAepxaHnf TaKHx
orpaHuqennü HMepTcfl Ha Bcex ypoBHHx Hepapxnn.

fIpH xnacc'qecKoM coqHaJIH3Me Ha noTpe6xrenscKoM
pbIHKe ne o6RgaTeJIbHa H noAaBJIeHHaR nrrQ.rraqun. 3Aecr
Bo3MoxHo ycroüv}lBoe cocToflHne, npn KoTopoM HeT HH
ycroüunBoro HaKonüeHHfl HeH3PacxoAoBaHHbtx JIHqHHx
AOXOAOB, HH HaPaIqUBaHHfl AeHeXHOrO HaBeCa CO CTOPOHbI
norpe6nreneü, BrrnyxAeHHble HaKonJIeH}lf,, BbI3BaHHHe
HaflHqHeM onepexablqero cnPoca Ha rocyAaPcTBeHHoM
PHHK€, qaCTIlqHO HJIH IOJIHOCTbIO YXOAf,T B TeHeBYIO gKO-
HoMHKy HJIH norJtoulanTcfl qepHhtM pbIHxoM. f[pH coqua-
JIH3Me nnaHHPYlOlIlHe OPraHbI, COrJIaCYff nPeAnOX(eHHe
norpeórrTeJlbcxux ToBapoB c qeHaMH, cTpeMf,Tcn noAAep-
xHBaTb noKynaTeJbHylo cnoco6nocTb, a TaKxe I{acToTy
Bo3Hl|xHoBeHHfl n nny6rrny AeórrqHra.

H eo6 ns a Te,l bHoc T b cyu{ec TBo BaHH f n oAaBJI eHHoü r.lxQan -

I{HH He o3HaqaeT ee HeBo3MoxHocTt. oHa MoxeT noflBHTbcf
B Pe3yJIbTaTe Bo3HHxHoBeHHff us6uroqHoro cnPoca H yBe-
JIHqeHHfl BbIHyxAeHHorQ HaKonJIeHH, AeHer npu SurcHpo-
BaHHoM ypoBHe norpe6ureJlbcKnx qen.

B coqnanHcTnqecx}rx cTpaHax, peuHBtüHxcfl rra peQop-
MbI, cuTyaqHf, MeHfleTcf, oHH HaqHHaIoT cTPaAaTb oT
BceBo3MoxHbIx xou6uxaquü orxpuroü H noAaBIenxoü
nrrQnnqHH, BH3BaHHoü cne4ylolq}lMll [pHqHHaMH.

Vpoaenl HoMHHaJItxoü aapa6orxoü nnaru MoxeT pac-
TH roPa34o 6ucrpee, qeM nPoHsBoAHTeJIbHocTb TPyAa, qTo
o 6y c"n o s JIH B ae Tc f, n oJI H THq e c x oü a rr ó e p a.rrn s a qH e ü, a KT H B -

HocTblo paóo.1ux Aeuxexuü, 4eQnqnrorrl paóoveü cHJIbI.
Cna6ercutee rocyAapcTBo MoxeT npoTHBocToflTb TaKoMy
pocTy sapa6orHoü nJIaTH c uexlueü peunMocTblo, r{eM

npexnnÜ PenPeccHgxHÜ PexHM. 9eu cn.nrxee o6croflT€JIbCTBá,l
BbtHyxAarc ulH e yBefl HttH Barr e ápaóoTHylo n JIaTy, re u óo.nuure
pacTeT ue6uroqHuü cnpoc.

flpaeHrelbcTBo HJIH cAepx'BaeT qeHH, H TorAa óonee
nsxoü oxa3bIBaeTcf noAaBJIeHHan urrQJIflqHí, HüH no pnAy
nPHqHH He MoxeT nPoTHBocToflTb HHQ.nflqHoHHoMy AaBJIe-
HuIo. ftpn nH6epa.rrn3aqnu qeH Hx pocT Bbl3BaH xax xs6u-
TotlHblM cnpocoM, TaK H coKpaqeHHeM AoTHpoBanun. H
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noAaBJIeHHafl HH+flfiqHf , BbI3BaHHafi nPex(HHMH He}I3MeH-

HblMH I{eHaMH, nePexoAHT B HHÖnf,I{t{rc oTKPbITylo,

06 sroM nPKo cBHAeTeJIbcTByeT nPHMeP flo.unuru, FA€

Ao 1990 r. cyu.(ecTBoBaJIH AeQHqHT, noAaBJIeHHafl H PacTy_
lqaf, oTKPbITaf, HHQüflL\Hí, }lMeBulafi TeHAeHI{HIo K PacuH_

PeHHIo. C 1 fHBaPn l990 r. B cTPaHe cTaJIH nPHHHMaTbcf

xecTKHe MepH no cTa6HI}t3aqHH, KoTopble nonoxHJIH Ko_

Heq gT}lM f,BfleHnf M-

B BexrpHH aHaJIorHqHbIe nPoqeccu 6u.nn roPa3Ao Me_

Hee BHPaxeHHbIMH, Ho 6oflee AJIHTeJIbHb|MH. HrrQnnuun

6uaa 3aMeTHoü yxe n 80-e roAbt, Ho Ao l987 r. He nPeBbI_

IUaJIa Io%. 3areu oHa ycKoP}rnacb H Pocna BnJIoTb Ao

1990 r., KorAa HaqaJlHcb noJtHTHqecKHe nePeMeHH.
HaHgHctlero 3HaqeHHfl _ 35% B roA - oHa AocTnrJta B

199t r. 3areM e 1992 n 1993 rr. ee yAaJlocb cH}lsHTb Ao

22-23%.
OóparH1a BHxMaHHe Ha JIorHqecKyIo cBflsb cAeJIaHHbtx

Bblue yTBepxAeHHü. C ysepeHHocTbIo MoxHo cKa3aTb, qTo

HH HaqpHaloulaficfl, HH ycKopeHHan HH+.11flqHf, He H3óaBJIf _

IoT oT AgQHqHTa. Ecnn gKoHoMHKa He npeTepneBaeT Apy-
rgx }t3Mexexuü, KpoMe Toro, qTo cTaHoBHTcfl Ha HHQflfl,qH_

oHHblü nyTb, oHa He cTaHeT HeAe+HI{HTH9ü. O§lncrreHge

QeHouexa AeQHLlHTa cJloxHee H rJly6)(e. H aeQnqHTHafi
gKoHoMHKa, H HHö.11flI{Hfl - Bcero JIHII;b cJIeAcTBHfl o6u{Hx

nPHqHH.
flonane}rHe H Pa3BHTHe HHQJIflqHH MoxeT noBJlHf,Tb Ha

cHTya[IHto c AesHqnToM. qerra Bblue HHQnf qufl, TeM óucr-
Pee coKPalqaeTcf noKynaTeJIbHafl cnoco6HocTb AeHer ("ó_

Qexr peaJlbHoro 6ananca). floeroruy, ecJIH cyu{ecTBoBaJI

AeHexHblÜ Hasec, oH Hct{e3aeT.
9ro eoeBPau{aeT Hac K noHflTHlo onePexarculero MaK_

pocnPoca. Heo6xoAHMbIM ycJIoB}reM no6eAH HaA AeSHqH-
ToMflBJIfleTcfioTcyTcTBHeonePexapqeroPocTaAoxoAoB
HaceJIeHHfl, KaKoBa 6bt HH óHfla Hx npnpo Áa - 3apa6oTHaff

nJIaTa HJI}I JIIo6oü 4pyroü HcroqHuK. EcnH HoMHHaJIbHafl

3aPa6oTHafl nJIa.Ta HJH APyroü sHA 3aPa6oTKa 6yAyT PacTH
HenoAKoHTpoJtbHo, oco§eHHo KorAa jrn§epanp3aqgfl qeH

eule He Haqa1acb, A9QHqHT MoxeT yBeJInqHTbcfl oco§eHHo
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c}tJIbHo. HiaeHxo gro npoucxoAuno B flo.nlu.Ie, s Coser-
cKoM Corcge H cTpaHax, Ha KoTopble oH pacnaJlcfl, Ao ocy-
rqecTBJIeHHf r.rry6oxoü Qurrarrconoü peQopuu. BeHrpun
He HcnblTaJIa ou{yTnMoro pocTa 4eQrrqrrra noToMy, t{To

TaM noJHTHKa tl€H, QHHaHcoB H 3apaóorHoü nJIaTH npoBo-
AHJIacb 6onee ocTopoxHo.

Kaxonrr x(e ocxoBHble Qaxropbl TopMoI(eHnfl one-
pex(arrqero pocTa 3apa6orxofi naarrr? |

EcaH 6pAxerxHe orpaHuqeHnf cTaHoBflTcfl AocTaToq-
Ho xeCTKHMH H AJIf rocyAaPcTBeHHoro, H AJIfl qacTHoro
ceKTopoB, pocT sapa6ornoü n.naru 6yaer cAepxnBaTbcfl
cTpeMfleHHeM ónp" BbIxHTb H MaKcHMH3HpoBaTb npn-
6u.nt. Pacryuan 6espa6orHqa AeficTByeT B ToM xe Ha-
nPaBJIeHHH.

Teu He MeHee Ao Tex nop, noxa He npon3oü4yr HHcTH-
TyqHoHaJIbHbIe peSoprr,tu H He ycTaHoBHTcf, Hoertü nopfl-
AoK Ha pbIHKe TpyAa, HMeHHo 6ropoxpaTnqecxoe orpaHnqe-
HHe 3apaóorHoü nJIaTH 6yAer, no-BHAHMoMy, AeücreeHHoü
rrrepoÜ nPeAoTBPaqeHHfl onePexaloulero MaXPocnpoca.

Tax 6urno n Berrrpnu, TaK 6u.no n flonliue: 3apnJlaTa,
npeBHualou{af onpeAeJIeHHyIo BeJIHttHHy, o6naraJlacb Ao-
noJlHHTeJIbHbI MH HaJIoraMH.

Ho n sro óropoxpaTuqecKoe orpaH}rqeHne He flBJIfleTcfl
xeo6xoAHMbIM ycJIoBHeM npeoAoJIeHHfl 4eSuuuTHocTH
3KoHoM}lKH. PaHo Hl'H no3AHo oHo cTaHoBHTcf HecoB-
MecTHMbIM c He3aBHcHMocTbp (aeroxoMxocTbrc) QnpMbl H

e$QexruBHocTbto pacnpeAeJIeHHfl. 3ro THnHqHo nepexoA-
Hafl Mepa, cnoco6Haf, ycKopHTb nepexoA oT pbIHKa npoAaB-
I{a K PblHKy noKynaTeJIfl.

Aenerrlref, noJlrrTaKa

O6ngareJlbHa JIH noJIHTHKa AeHexHbIx pecTpHKr-(nü Ann
npeoAoJIeHHR 3KoHoMHxrr 4eQnI{Hra? t{ro6ur oTBeTHTb Ha
3ToT Bonpoc, yTot{H}rM, ,{To HMeeTcfl B BHAy. MoHerapHafl
noJl}tTHKa, HaqeJIeHHafl Ha KoHTPoJIb 3a nPeAJIoxeHHeM
AeHer, Aonycxaer ell6op MexAy cneAytolquMn qeüflMH.

BonPocbl TEoP}lH
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A. orpaH'q'Tb npeAJoxeH'e AeHer no oTHotueHHIo K

cnpocy Ha AeHbru. Pocr nPeAJIoxeHHf AeHer AonxeH 6url
HHxe, qeM cnPoc Ha HHx, onPeAenneuuü oxHAaeMHM
o6leuou BBn, Paccq}rTaHHoro Ha ocHoBe PeaJIbHHx nPo_

I{eHTHbIx cTaBoK H nPorHosuPyeMoro yPoBHn nrrQnnqlrH.

B grou cnyqae npn QopMHPoBaHHH ÁeHexxoü noJIltTHKH

HeoóxoAllMo PeuHTb, s xaxoü cTeneHH cneAyeT orPaHH-
ttnTb oóleu AenextHoü uaccu.

B. flpnnecTH pocT npeAnoxeH'f, AeHer B_cooTBeTcTBne

cocnPocoMHaAeHbrn'oueHeHHblM'KaKHBnPeAblAyIIIeM
cJIyqae.

C. pacurnpnTb npeAJIoxeHHe AeHer no cpaBHeHnlo co

cnpocoM Ha HHx. Teun pocTa npeÁJloxeHl{f AeHer AoJIxeH
óurl 6o.nlue cnPoca Ha AeHbrrr. Kax H B nePBoM cJlyqae,
npn npoBeAeHnn Aenexnoü noJIHT}lKH cJIeAyeT onpe-

AeJInTb cTeneHb 9Toro nPeBbIueHHfl.

B BerrrpltH noA noI}lTHKoít AexexHHx PeCTPHKI{Hü no_

HHMaIoT He ToJlbKo noJIHTHKy THna A, xoropafi ct{HTaeTcfl

Ha 3anaAe cTporo HeHHQnnqnonnoü, xecTKoü MoHeTaP_

rroü nonntnxofi, Ho H noJIHTItKy THna B, gonycKaloulyrc
(3anJIaHupoBaHHyro> unQflflq}rtg. Ha cauou AeJIe gTa noJIH_

THKa orpaHHqHTeJlbHa JIHllJb n roü Mepe, B xaxoü oHa no_

3BoJIf, eT KoHTPoJlHPoBaTb HxQnxqHrc.
Bapnarrrbl A, B, C - 9To qenH, I(oToPble MoxeT nPecfle_

ÁoBaTb MoHeTaPHafl noJIllTHKa. Ho Aaxe ecün JIHqa, nPH-

HHMaIou{He peueHHH B o§JacTü MoHeTapHoü 19JIHTHKH,
qeTKo npeAcTaBJIflIoT ce6e 3TH qe.;1p, Bce xe eu_(e ocTaIoT-

cn Bonpocbl, TPe6yrcqrre oTBeTa. A nuexHo: KaKHe cPeA_

cTBa AJIfl peaJIH3aI{HH HaMeqeHHoü {e.11lr HMeIoTcf, B Hx

PacnoPf,xeHHH Á) caMoe rJIaBHoe, cyMepT J|H oHtl Áeü_

cTBoBaTb corJlacoBaHHo H nocJleAoBaTeIbHo?
Bosspau_laffcb K ocHoBHofi reue Hauero HccneAoBaHHf,,

yKaxeM, qTo BaxHeüuJHM ycJIoBHeM JIrlKBHAaq}IH AeQuutl-
Ta f,BJIfieTcf, npoBeAepne HHcTHTyqnoHaJlbHHx npeo6paso-
BaHHü. Ho oHH A9JI1HH 6bITb AonoJIHeHbI npaBpJlbHo Bbt-

6paHxoü MoHeTaPHoIi cTPaTerHeü. Trrn A uoxet AeücTBo-
BaTb KaK KaTaJH3aTop, ycxopnfl npoqecc npeo6pa3oBa_
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HHű. Orr cJIyxHT eu{e oAHHM 6apreporvr Ha nyTH pocTa
cocTaBJIflIotI{Hx, noMoraeT cHH3HTb HHBecTuquognuü an-
neTHT, TaK I(aK o6leurt HHBecTlaquü crporo orpaxnqeHHbl,
H ocTaHaBJIHBaeT TeHAeHqHIo K HaxonJIeHHIo H3-3a coKPa-
lI{eHHfl o6leMos QxrraHcoBblx KpeAHToB.

Aaxe ecJIH qacTuqHo coxpaHfircTcfl 3JteMeHTbl aAMH-
HHcTpaTHBHoro qenoo6pa3oBaHHf , n03BoJIRloulero noAaB-
JIflTb nxQanqHrc, noJIHTHKa, orpaHuqHBalorqafl pocT MaK-
pocnpoca, ocna6ur npofBneHHe Qenouerra AeQuqnr-
HocTH, conyTcTByIoI{ero noAaBnaeuoü HxQaxqnu. Orpa-
HHqHTeIbHafl MoHeTapHaf, noJIIlTHKa óy4er npenflTcTBo-
BaTb H pocTy AoxoAoB H, TaxHM o6pasorrl, cAepxnBaTb
AaBJIeHHe sapaóorxoü nJIaTbI.

BCe cxaeaHHoe Ao HexoTopoü cTeneHH cnpaBeAJIHBo H

AJIf, MoHerapxoü noJIHTHKH runa B, npncnoco6neHxoü x
<nJIaHoBoür HHQJIn IIHH. Ecnn oHa H He o6nerqHT cocTof-
Hue 4eSHqHTHocTH oKoHoMHKH, To, no xpaürreü uepe, ne
6yner ero ycyry6nRrr, noKa He peaJIH3yeTcH eaxHeüuJee
ycJIoBHe ycTpaHeHHfl 3KoHoMHKH 4eQrrqura - HHcTnTyI{n-
oHaJIbHbIe npeo6Pa3oBaHHfl. Ha erou ocHoBaHHH MoxHo
yTBepxAaTb, t{To npoBeAeHHe MoHeTapHoü noJIHTHKH THna
B fBJIffeTcfi Heo6xoAHMbIM ycnoBueM npeoAoJIeHHf gKo-
HoMHKH AeQHqlrTa.

MorrerapHafl n.JIHTHKa THna C 6yaer npennTcTBoBaTb
npeo6pa3oBaHnflM 9xoHoMHKH, ecJIH npoBoAnTcfl npx MH-
HHMyMe HHcTHTyqHoHaűbHbtx H3ueHeHnü. HueHHo H3-3a
nu6opa HeBepHoú uoneraprroü noJIHTHxH Bo MHorux nocT-
col{HaJIHcTHqecKHx cTpaHax [epexoAxrrü nepuoA oKa3a.ll-
cfl TaKuM cJIoxHbIM H nPoAoJIxHTeJIbHuu. Ho nocJle Toro
KaK 9KoHoMHxa 4eQuI{HTa no6exgexa, 9I(cnaHcHoHHcTc-
Kaf MoHeTapHafl noJlHTHKa THna C rre npHBeAeT K ee Bo3-
poxAeHHlo, TaK KaK oTcyTcTByI,oT npexnue cTpyKTypu. C
apyroü cTopoHbli oHa ycKopfleT nxQ.rrxqnrc H oTAaIfeT
cra6nnn3aqnlo, Ho 9To yxe He caoücrBo 9KoHoMHxH 4eQn-
qHTa, a HopMaJIbHaff AJlfl pulHovnofi gKoHoMHKH cBR3b
MoHeTapxoü no.nHTHxH c HnS.rrnqrreü.
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Cauoaocnpon3BoAcTBo ReSnI{ETa

C soexHKHoBeHHeM gKoHoMHKu 4eQuuura JtIoAH cBbtK-

JIHcb c TeM, t{To Bce BpeMf qero-Hnóynt He xBaTaet, 3ro
onPeAeJIflJIoHxnoBeAeH}teHox}rAaP.tlF.'KoToPbtegTyHe.
AocTaToqHocTb ToJlbKo ycyry6lrnlu, AeQrrqHT nHTaJI caM

ceón.
fl xo/tly npuBecTH ToJIbKo ABa npHMepa noBeÁeHnf,

o xoTopblx yxe ula peql, 9ro:

cTPeMneHHe K HaKonneHhK,, K co3AaHxlo 3anacoB, nPHBo-

Aíulee K Bo3pacTaHHlo Ahcnponopq}íü Me}KAy cnpocoM

H nPeAnox{eHHeM;
H'l€cTHtl,xoxxuü anneThT, qpe3MepHble 3aTparur, ycyry6_

níKru4xe geSrrqxt
OxnAanne 4eQrrqnra oTHognTcfl K ncnoJlb3yeMon B

gKoHoMHqecxoü ncHxoJIorHH KaTeroPHH caMoocyu{ecTBJIe,

HHfl v| cJlyxHT o6rrRcueHHeM TpyAHocTH npeoAoJleHufl

neöHqura. Tonsxo no npoulecTBHH onpeAefleHHoro BpeMe,

xncyór,eKTbl9KoHoMHKHcnoco6nunot{yBcTBoBaTbHno.
BepuTb, qTo c 4e$uuHrou AeücTBHTeJIbHo noKoHqeHo, H

ToJIbKo TorAa MoxeT yKoPeHHTbcH HoBafl MoAeJIb Hx

noBeAeHHy- tl oxuAaHHü,

BnrgoAbI

Cnnel Qaxtopon npeoAoJleHnfl sKoHoMHKH AeQuqnta

noKasana Ha cxerue. .[|,nn npocToTbt s xeü oTpaxeHH ToJIb-

Ko ocHoBHbIe HanpaBJIeHHn eosAeücTBHf , xoTfl s AeücreH_

TeJIbHocTH Bce, $axroprr HaxoAfTcf Bo 83aHMocBfl3B

E 3aBncltMocTb Hx Apyr oT Apyra 6olee cJloxHafl,

OcxosHaflnP}rqHHHaflcBfl3bMoxeTnoKasaTbcflcaMo.
oqeBHÁHoü: c KoHqoM coI{HaJIHcTBqecxoü cncteubl KoHqa-

eTcí H gKonoMr,rra leQHqHTa, Ho cyutecTByeT MHoxecTBo

QaxropoB, oTAaJInIoulHx npHqHHy oT c.lleAcTBHfl ,,[|,pyrHuu

cfloBaMH, cyulecTByeT csoeo6pa3Haí HepapxuR npnqnH H

cJeAcTBnfi s qenrr B3anMocsAgeü, oTpaxeHHaf Ha npnBe,

AenHoü cxeMe:
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TpercQopnrqrl
nonxrx{ccroí

clpyrlyp}|
- Ycrpaxexxc
nonxrxqccxoü
,ttoHononr{H
l(oxMy }rxc rxqcc xoi
naPTrrr{

- Koxcrxryqrro}ltlbl
raPáHT}rH nPala
,{act}roí
co6crgcxxoc rx

- l'lnarr
nPXEaTx3aqH}í
roc yAapc TBexxoí
co6crrcxxoc rx

L.

XrcrxryqxoHanbHbtC
pcQoprrrt

2a. (Dopla
co6crlcxxoc rx
x xooPAxHaqHl

- Cro6oAa
nPc.qnPxx }lMaícn§c T la,
norlncH}lG llolblx
lacTrtblx *rp-
- ílrr6epanxsaqxl
)íMnoPTa

- Ycrpaxcxhc nnaroao-
KoMaHA}lblx oPraHo9

- Ycxnexxc 6pAxerxstx
orpaxxrexxí
- Cro6oAxsrc qcxblt
nPexPau4exHe
cy6cxAxporaxHl qax

2a, Mexp,yHepoAHblc
oTxolJJaxx,

- Orxas
or cneqxQx.{ccxoú
ToPro3nH c
coLl,cTPöHaM)r

- 1-1apnalexrcxxi
xollTPonb
Ha.q rocPecxoAaM}l

7.
ílpcxprqexxc

caAorocnpoxlrolclla
.ge$xqxrr

[ocleAoBaTeJlbnocTb rrcKopeuexnfl AeQHIlHTa

)

lloluurcrxc
atanltfaao(lx
npoí3lonclaa

- HccoecpuJcxHe,
xorrkypcxqxr

llplaynpcx|GllxG
onapcxapqcro

rAaxpoCnpoC.
- Coxpar4crrxe
xlílGc íxLl}roH xblx
anncTHToB

- Yx<ec to,{cxrtc
lxc noprxblx
PblHKol
- Orpaxxrcxxc
ro€ yAaPc íaG!lltblx
PacxoAoB
- Hrrrrcncxxe
TeHAcr{ql.H
x Haxonncxxto

C4eprxxaaxxc
oncpc't(arcrulcro
Poc Ta

:apa6orxoi nnaT§l

,.
Pcctpxrtxtrer
xrx yrapallllal

roHClapll.l
nonxlll!(l
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El nonhTxyecxa, chcTeua BnhleT Ha óopxy HHcThíyToB;

Et hHcTHTyTbl onpegenrK)T noBeAeHHe 3KoHog}lqec6}lx cy6u-
eKToB;

E noleAeHne reHepHpyeT, KaK npaBHno, THnH{Hoe An, cxc-
TeMbt cocToíHhe PalHolecHí.

.[,an ycrpaneHnfl oKoHoMHxn neQHqHTa B paBHoü Mepe
HeoóxoAHMbI KaK nPaBüJIbHafl nPaBHTeIbcTBeHHaff nPo-
rPaMMa Ha MaKPoyPoBHe (nouur,lo cooTBeTcTByloIl{Hx Mo-

HeTaPHoÜ rr QucKaJIbHoÜ noJIHTHxH, noJIHTI{KH PeryJIHPo-
BaHHf, AoxoAoB), rax n npeoópa3oBaHHf Ha MHKPoyPoBHe,
nPHBoAílqHe K nof,BJleHnp HoBbIx cy6beKToB, I{be rloBeAe-
HHe corIacoBblBaeTcfl c PbIHot{HoÜ gKoHoMHKoÜ.

Ocxos}rafl HAen cocToHT B ToM, qTo gKoHoMHxa.qeQuqn-

Ta fl BJt fl e Tc fl cH cTeuoo6pas yr,o ruefi xaPaKTePHc TH KoÜ KJIac -

cHqecKoÜ cot{nanHcTHqecxofi cncteMbl. H nrc6rre MePH no
ee ycTpaHeHHlo, npeAnpHHffTbte Ao noflHTnqecKnx npeo6-
pa3oBaHxri, xe 6yayr nnoAoTBopHbI.

Aln ycTpaHeHnf, xponnqecxoro 4e$rrqHta TaKxe He

rpe6yercf, H <nonHoü no6eAu) HoBoro cTpofl H 3aBeptue,
HHfl Tex HHcTHTyI{}roHaJbHbtx npeo6pasosaH}rü, o KoTopbIx
roBopnJlocb Bbllue, - AocTaToqHo, uto6u 6un AocTHrHyT
HeKoToprrü noporoauü ypoBeHb.

9ro6rr HaqaTb aTaxy Ha 3KoHoMHKy AeónqHTa:
. He Hyx{xa (ga oxa H HeBo3noxxa) nonHaí cgo6oAa npeA-
npHHkxaTenbcTla - AocTaToqHo ycnoaxü, npH KoTopux Hanh-
rxe geQrrqxTa nphBoAHno 6ul x 6urcrporry norBneHHK) }loBblx

ó"prn;
. xeo6nsarenbHo nonHoe 3aBepUeHHe nplBaTx3aqhl rocy-
gapctaexxoü co6craexHocTh. Ho Aonn qacTHoro cexTopa
AonxHa 6urru raxoü, ,{ro6ut AocTaToqHo onepaTltHo pearx-
polaTb xa 4e$uqxr, nopox(Aaexui rocyAapcTBeHHblM cex-
Topon. 3ro coo6pa)xeHhe , cqxTalo oco6exxo Ba)KHbtM;

. He cneAyeT Agrt<rrlaTbcít noxa qacrxuí ceKíop cTaHeT npe-
o6nagaror.q,nx, xro6bl Har{aTb Hcnonb3olaTb r{eTogu SxxaHco-
Eoro perynrpoBaHxn. Yxe c HeKoToporo MHHHManbxo xeo6-
xoAxxoro ypoBHí ero pa3Bhrxn geücrBhe Mep no Sxxaxcoaoí
cta6lnxaaqxx HaqHeT cxa3HBaTbcn;
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. He Tpe6yeTcí H nonHoü nx6epanH3aqxx xxnopTa| xo xeo6-

xop,xMa cyt4ecTBeHHan cso6oga hMnopTepoB Ann Bo3Mo,l(_

HocTh 6utcrporo BocnonHeHH, HeAocTaTKa oTer{ecíBexxoí

npoAyKllhl,1 3a cqeT BBo3a ee H3-3a py6exta;
o 6rcgxtetxste orpaHxqeHhl MoryT He 6strr MarcHlranbHo

,KecTKHMh, Ho o}lh Bce x{e Aon){(Hbl cTaTb ou4yíHMblMh,

qro6ul rocyAapcTBeHHble npegnpxnTx, no,{yBcTBosanH, yTo

ux cyu4ecTloBaHhe 6onee He rapaHTxpyeTcr rocyAapcTaox,
l^ oco3Hanx xeo6xogxMocTb 6opr6u 3a c3o9 cyu4ecTBoB3-

HXeBycnoBxíxPHHKa;H3MeH€Hhí9Ko}loMH.{ecxoücHTyaLlHH
AonxHbl6urruAocTaTo'{HblMX.qnínoAaBneHHí}rHBecTHl4hoH.
Hblx anneThToB.

.HeKoToPb|eqeHblMoryTocTaBaTbcnQxxcxpoBaHHblMH,Ho
Aoní cso6ogxutx t4€H A,onx{Ha 6ulru 3Ha,{HTenuxoü LleHbl

|on*"u npxütx B ABH,+(eHxe, qro6u cnpoc h npeAnol(€Hhe

cTanh paBHblMH, no xpaúxeü r*epe, Ha MaKpoypoBHe,

BexrpHn HaqaJIa nePBHe (BoeHHbte ÁeücTBHfl) nPoTHB
,áxoHouH111.1 

4eQrruHTa eule B 1968 r. t{epes naPy JIeT nocJIe

noJIHTHt{ecNHx nPeoóPa3oBaHHü 6uaa co3AaHa óasa Ann

HacTynneHHfl no BceM nePeqHcJIeHHbIM HanPaBJleHHf,M_ Ha_

qHHaff c l992 r., BeHrePcKyIo gKoHoMHt(y yxe HeJIb3fl

6uno Ha3BaTb gKoHoMHKoü AeOHqHTa,
B flonsue npeo6Pa3oBaHHf, llIJtH HHTeHcHBHee }t 3aHfl,

nH roPa3Ao MeHbue BPeMeHH, TaK KaK HaqaTH oHH 6unn na

H3JIeTe coqHaJIH3Ma, H qacTHblü ceKToP TaM 6btJI AocTaToq_

Ho Pa3B}rT.
Llloxosaf,TePanHRoKa3afiacb3+QeKTHBHoüeuenno.

ToMy, t{To HaqaTa 6una yxe nocJle cMeHbt noJIHTHqecKoü

cHcTeMH B 1988_1989 rr. Bce nPoHcxoAHBIüee B cTpaHe

He ocTaBJlflJIo coMHeHrrü s Heo6PaTI{MocTH nPoqecca.

B cTpaHax, Há KoTopHe pacnancfl Cosercxuü Corog,

PaA}IKaJIbHbIe cTa6HJIu3auHoHHble MePbI HaqaJIH BBoÁHTb

cJIHluKoM PaHo, Ao Toro, KaK cQoptrlupoBaücfi MHHHMaJIb_

HbIü Ha6oP Heo6xoAHMbtx ycnoBHü. t{acrnuü cexrop Haxo,

AHJIcfl B 3aqaTottHoM cocToflHHH, a rocyAaPcTBeHHblÜ He

HyxAancff HH B cBo6oAe nPeAnPHHHMaTeJIbcTBa, HH B KoH_

KyPeHIHH, HH B H3yqeHHH cnPoca H, cJIeAoBaTeJIbHo, He

oiin "nocoóe' 
K ycneuHoMy pa3BHTHIo. Tax qTo cocyulecT,
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BoBaHHe HHQnflqHH H Ae+HqHTa B gTHx cTPaHax BnoflHe
oólacnrruo,

Hg cxasaHHoro cJIeAyeT, ,rto 6opu6a c exonounxorl 4e-
QHqura MoxeT 6urt KaK nocTeneHHoü, pacrnnytoü Bo
BpeMeHH, TaK n cxaqxoo6pasrroü, cocToffTb H3 KpaTKHx
9TanoB, Bo BPeMf, KoToPblx npo}icxoAHT Pe3Koe H3MeHe-
HHe B nponopqnn cnpoca n npeAJloxeHufl. Ho nropoü sa-
pHaHT Pa3BHTHR oKa3blBaeTcff ycneuHblM JIHtüb TorAa,
KorAa noIHTHt{ecKHe H 3KoHoMHqecxHe npeoópa3oBaHnfl
yxe AocTHrJIH onpeAeJlennoü cTaAHH.

HcqesxoBeHne gKoHoMHxa aeQuI{HTa ecTb pe3yJIbTaT
HsMeHeHHfl nolnTll,{ecxoü cHcTeMbI . H naoíopoT, AHcTaH-
I{Hfl, npoüaerrHafl cTpaxoü no nyTH 9xoHoMHqecKHx npeo6-
pasonaHnfi, H cTeneHb nx HeoópaTHMocTH HaAexHHe
noKa3aTeJIH Toro, HacKoJIbKo rny6oxn npeo6pasoBaHnfl
noJlHTHqecKHe.

K coxa.neHHx), AaJIeKo He BcerAa, KorAa peqb HAeT o
nepexoAe K putxovnoü gKoHoMHKe, noApa3yMeBaloTcfl H

noI}tTHqecKHe npeo6pa3oBaHnfl. 9xonouHxy MoxHo Ha-
3BaTb pblHoqnoü, ecnu oxa cso6oAHa oT xpoHnqecxoro H

sceo6qero ge{nqrrra. OnpeAenuB cTenenb groü ceoóogst,
MoxHo nonyqHTb nPocTble, ocí3aeMble, üerKo nPeAcTaB-
JIReMbIe KoJIHqecTBeHHo noKa3aTeJIH (pHHoqHocTH) gKo-
HoMHKH KoHKpeTnoü crpanu.

3a n npoTEB

.(anaüre Tenepb peuuM, cJIeAyeT .llu yHHt{ToxeHHe
sKoHoMHKH 4eSrrqrrra cqHTaTb no3HTHBHblM MoMeHToM
pa3BHT}lR. flpexae qeM AaTb oTBeT, paccMoTpHM oTAeJIb-
Hble Pe3yIbTaTH 9Toro nPoqecca.

Elaronolyqne noxynaTGJtfl
B ycJtoBnflx xpoHnqecKoro 4eQuqxra Bo3MoxHocTH

noKynaTenfi onpeAelffIoTcfi He ToJIbNo cauoü noxynxoü,
Ho H co6urnnun eü npeAEecTByIoluHMH H ga xeü cne4yrc-
llIHMH

- KaxAafl ceMbfl 3aTpa,{HBaeT qacH Ha noHcKH ToBapoB H

cTof,HHe B oqePeAflx, nPuqeM 3aqacTyp noKynaTb nPHxo-
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AHTCí He To, qTo xoTeJlocb. A ro x BoBce oTKnaAHBaTb
nol(ynKy BBnAy oTcyTcTBrrn rpeóyeMoro ToBapa. Eure óons-
urrü yurep6 ónaronoJlyqnlo noxy[aTeJlf HaHocET ero pe-
ueHne sooóqe oTKa3aTbcH oT noKynKH, IloxynaTelb 6es-
3all(l.lTeH. OH .qo.nxeH Tepners rpy6ocTb npoAaBlla, HcNaTb
K HeMy EoAxoA c noMoIIlbIo IecTH, a HHorAa H 83f,Tox. Bce
9To Hcqe3aeT BMecTe c sxoxounxoü AeQuqnra. Taxoro
Po.u,a nePeMeHH HeBo3MoxHo oqeHHTb KoJIHqecTBeHHo:
cTaTHcTHKa noxa3bIBaeT Jnub KoJlHqecTBo H cocTaB noKy-
noK, HHKaK He oTPaxaí conPf,xeHHble c HHMH ycHnHí H
Pa3oqaPoBaHHf, noKynaTeJIf, ,

HcnonusoBaHHe B KaqecTBe nol(a3aTeJlf, ypoBHn peanb-
rroü aapa6orxoü nJIaTH B pa3rap ApaMaTHqecKHx nepeMeH
B gKoHoMHKe - orpoMHoe aaónyxAeHHe. O qeu cBHAeTeJIb-
cTByeT pocT I{eH Ha ToBapbI, 6untuHe ao peQopM AeuIeBbI-
MH, Ho HeAocTynHHMH H cTaBuJHe AopornM}l, xo cno6o4no
npoAaIoulHMHcH Ha pbIHKe? IIpu paBeHcTBe npoqnx ycno-
srrü sroT pocT coKpaqaeT BeJInqHHy pea.nrnoü sapaóor-
noü nnaTbl, Ho BHe coMHexuü yBeJHt{HBaeT yAo6crn a Ánn
noKynaTeJIR.

Hecrr,rorpfl Ha To, ttTo cTaTHcTHqecKH yqecTb npeyMy-
IqecTBa 6ea4eQnqltrHoü xn3HH npaKTHqecKH HeBo3Mox-
Ho, HeJIb3fl oTMaxHyTbcf, oT BonPoca, KaKoBa qeHa TaKHx
nepeMeH Anf, xaxAoro HHAHBHAa. Bnonxe BosMoxHo, qTo
oHa He TaI{ BeJIHKa B cpaBHeHHH c TeMH Hey.uoócTBaMH, r{To
oH HcnHTbIBaJI B 9noxy geQHqrrra.

flonrsyf,cb ff3bIKoM yTnnnTapHcrcxoü Teopu,H, Mo>xHo
cKa3aTb, qTo BbIroAbI Ha6aglexnn oT xeó.naronpxflTHblx
o6cronreJlbcTB, B KoTopbtx HaxoA}lJIcR noKynaTeJlb H3-3a
HexBaTKH ToBapoB, He 6o.nuue HeAocTaTKoB cylqecTBoBa-
HHfl B ycJloB}rfx 4eQrrqnra.

PeQoprraaTopaM 9ToT BbIBoA MoxeT npnürr.lcr He no
Bxycy, a JIrcAH MoryT noxa3aTbcn xe6naroAapHblMH co3Aa-
HHRMH, Ho t{To noAenaTb qeIoBeqecxylo nPHpoAy He
usMexHuJd.

Xosnüxe, paHbule TepneJIHso croneueü B oI{epeAH n
paAoBaBueücn nroóorray AocTaBueMycf, Kycxy Mfica, Te-
nepb npeAocTaBIeH ruHpoxuü su6op. Ho oxa cMoTpHT Ha

BonPocbl TEoPtlH l39



-
9To c Pa3APaxeHHeM Hg,ga BHcoKHx qeH, vI, KoHeqHo,
He óy4er 6naro4apnru, qTo ee usőaannu oT ouepe4eü,
ecJIH ee KoueJIeI( He no3BoJlfieT eü KynHTb npHrJIfiHyB-
uruücx KycoK Mflca.

3ror npnMep cBHAeTeJIbcTByeT He ToJIbKo o (3a6Hsqn-
BocTH) nrcAeü, KorAa HAeT pe.{b o cpaBHeHHH AByx cHcTeM,
Ho H o ToM, t{To nocJIeAcTBHfl nePexoAa nPoflBJlf,IoTcfl
B PacnPeAeIeHHH.

Eyneu AJIn npocToTbl cqHTaTb, tlTo B xaxAoü cHcTeMe
uMeeTcf, oAHHaKoBoe KoJIHqecTBo H accoPTHMeHT ToBa-

PoB, Ho Hx HeAocTaToqHo AJIf, yAoBJIeTBoPeHHfl Bcex no,
TeHqHaJIbHblx noKynaTe.neÜ. KaxAan H3 cucTerrl supa6oTa-
eT KpHTep}rü, KTo noJlytlnT ToBap, á xto HeT.

B ycnonuflx gxoHoMHKH .qeQnqura B npoqecce or6opa
4eücrnyeT coqeTaHHe HecKoJIbKHx TaKHx KpHTepHeB: 3a-
cnyrH, JIoflJIbHocTb K BJIacTflM H MecTo B HePaPxHH, no-
rpe6HocTH, cBfl3x H B3nTKH, BpeMR, oTBoAHMoe Ha cTofl-
HHe B ol{epeAnx, cJlyqaüHocrl }I yAaqa. Coqeranne cneI{H-

Quurro AJIfl AarrHoü cTpaHH, AaHHoro oTpe3Ka BpeMeHH,

AJIfl AaHHoro pbtHKa. PuHoqnoü sxorroMnKe Toxe npncylqn
MHoxecTBeHHble KPHTePHH PacnPeAeIeHHf, Ho HcnoJtHe-
Hue noKynaTeJIbcKHx HaMepeHnü HueeT noJIoxHTeJlbHyIo
KoppeJIfltlxlo c AoxoAoM (xoropuli, s caolo oqepeAb, noA-
BepxeH HecKoJIbxtlu Qaxroparrr). B xoHeqHoM cqeTe Bce

PeuaIoT AeHbrH.

{yncrro 6esonacHocTli
Te xe oco6exnocTH coqnanncTnqecxoü cncreubl, KoTo-

pue nopoxAaloT,qe$nurrrnylo gKoHoMHKy, o6ycnoeJll{Ba-
pr craónJlbHocTb qeH H 3apnJIaT, 3aHf TocTH H onpeAeneH-
nsrü ypoBeHb 3ApaBooxpaHeHnfl .

öuxcttpoBaHnble I{eHbI H 3apnnaTbl, ycTaHaBflHBaeMHe
cTPoro qeHTPanH3oBaHHo H ocTalolJ{HecR HeI,I3MeHHbIMH no_

AoJIry, yxyA[IaloT aAanTaqHoHHbIe Bo3MoxHocTH 9KoHoMH-
KH H cHHxarcT ee sSQexrnBHocTb. Ho B To xe BpeMfl
cnoco6cTByIoT yKpenneHHIo y .rrroAeü qyBcTBa 6esonacHoc-
ru, o6ycJloBJIHBan npeAcKa3yeMocrs ceuefiHoro 6pAxera.
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HsMeHe}rxf, l{eH, sapa6oTKoB, BaJIIoTHblx KypcoB H npo-
qeHTHblx cTaBoK npeABHAeTb KyAa TpyAHee.

Vcnyrn 3ApaBooxpaHeHnfl, xoTfl H HH3Koro KaqecTBa,
pacnpeAeJIflloTcf collnaJlncruqecxoü cncreuoü no a6co-
JIIoTHo noHfTHblM npHHI{HnaM. Tax KaK ycnyru 6ecn.nar-
HbI, HJIVI. noqTu 6ecnaatnuI, Hx Bce 6onrue H 6onlue
HeAocTaeT.

Kax ronbl(o B cóepy sApaBooxpaHeHHfl BcTynaIoT pbl-
Hot{HbIe oTHoneHHn, 4eQuqHT npexpaqaeTcfl, Ho n o6leu
raPaHTHPoBaHHbIx MeAHIlHHcKHx ycJIyr Pe3Ko coKpa-
IqaeTcf .

Tax xe KaK }| .nro6oü apyroü ToBap, noAJIex}tT pacnpe-
AeneHHIo TPyA.

Buro4u, npnoópeTaeMble noKynaTeJIeM npn nepexoAe K

pbIHKy, o6opauHBabTcfl HeAocTaTKaME npu TpyAoycrpori-
cTBe: Tenepb eu6Hparb He npuxoAnTcfl, pa6ory HyxHo
HcKaTb. O.qHH H ToT xe qeJIoBeN MoxeT Ha ce6e oqyTHTb
nPeHMytJtecTBa xaK noKynaTenb u HeAocTaTKH KaK Pa_
6orHHx.

BsanuocBr3b gronouarlr rt BJI&cTII

Hnxro 3apaHee He npeAnolaral, qTo coqHaJIHcTHqec-
Kafi gKoHoMHKa 6y.ler 4eSHqurHoü, Ho aBToKpaTHH nap-
THH - rocyAapcTBíl H 6topokparnqecxoü cHcTeMe - npof,B-
JIeHHe sroú qepTbl oxa3aJlocb Ha pyKy. AeQHqHT cyu{ecT-
BeHHo ype3afl cno6o4y HHAHBHAa H nocJlyxHJl ocxoBnoü
rapaHTxeü toro, qTo JIoAu 6ynyr xHTb B 3aBHcHMocTH oT
6ropoxpaTnqecKoü snacr}r. O6qecrBo B qeloM Toxe HHqe-
ro He MorJo nPoTHBonocTaBHTb noIHTHqecKHM Peue-
HHflM Bblcuero pyKoBoAcTBa, KoToPoe HMeJlo cyBePeHHoe
nPaBo PacnoPflxaTbcf cnPocoM, nPeAnoxeHHeM, IleHaMH,
3apnnaTaMH, pacnpeAeJleHueM 4e$nqnrxux ronapos. C
KoHI{oM gKoHoMHxn 4eQrrI{HTa H3MeHReTcff H 9Ta 3aBHcH-
MocTb.

f He cxJtoneH HAeaJI}tsHpoBaTb pbtHoK noKynaTeneü u
He cqHTaIo ero BonJIoIqeHHeM Hx a6co.nrcrxoü cao6oAu.
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Bxycu noKynaTeneü a 6onl'oü ctenerru Qopu,pyloT
nPoH3BOAHT€JIH, nPHqeM HePeAKo noKYnaTeJIffMH nPocTo
MaHHnyJIHpyloT. Ho ao HsBecTHoro npeAena.

Puxox 9To MexaHH3M, xoropuü oóecneq'BaeT BbI-
nycK nPoAyKqyrn B ocHoBHoM B cooTBeTcTBHH c nPeAnoq-
TeHHflMH noxynaTeneü. Ecnu nPorI3BoAHTe4b HaqHHaeT
BbInycK HoBoro ToBapa, Bce PaBHo eMy norpe6yeTcff o4o6-
PeHHe noXYnaTeneü, BbIPaxeHHoe B BHAe noxYnKH AaHHO-
ro ToBaPa.

flapnaueHT H npaB'TeIbcTBo Aaxe B AeMoKparuqecxoü
cTPaHe MofyT B onpeAeneHxoü MePe BJIHflTb na norpe6-
HocTll noKynaTeaeü H orPaHHqHBaTb Hx. qeru AeMoKPaTHq-
Hee cHcTeMa, TeM MeHbue ee BMeuaTeJIbcTBo, TaK qTo
ycTPaHeHHe 9KoHoMHxH 4eQnqura PacIüHPfleT PeaJIbHbIenpaBa n cno6o4bl rpaxAaH.

Axa.n'g}rpyff B3aHMocBf3b 6rcpoxpaTHqecKoü gnacr' H
cy6lextoB oKoHoMHN}I, Helb3f, He ynoMfHyTb o Koppyn-
qHH. Oxa cyruecTBoBaJl a H npr aeQHIlurxoü exoro"n*",
AocTyn K ToBaPaM H ycJlyraM ynPoIqaJlcfl noAKynoM
npoAaBI{oB HJIH AoüxHocTHbIx JIHq, BeAatou{Hx PacnPeAe-jIeHHeM.

C orxoAoM oT gKoHoMHxu 4eQuqHTa H 6ucrpuu pocToM
qacTHblx npeÁnpnarnű yxe npoAaBltbl c noMolqblo Kop-
PynqHH cTPeMffTcfl nonyq'Tb rocyAaPcrsexHHü 3aKa3.
Koppynq'fl npoflBJtíeTcfl TorAa, KorAa ycnex AeflTeJIbHoc-
TH qacTHoro nPeAnPI4HHMaTeJIfl xoTfl 6u qacrHqHo 3aBH-
cHT oT onPeÁeJIeHHblx rocYAaPcTBeHHbtx qHHoBHHKoB, Ha-
AeJIeHHbtx nPaBoM PeuaTb, KTo H KorAa noIYqHT nPHBaTH-
3HpoBaHHyIo rocco6crBeHHocTb, npaBo Ha apeHAy rocy-
AaPcTBeHHoro SAaHHR HJIr yqacTKa, nPaBo Ha yrracTHe B
IocyAaPcTBeHHbIx nporPaMMax H T. A.

Cero4nn yxe ropa3Ao 6onruee q'cJlo 6orarux nro.qeü
MoxeT no3BoJIHrr ce6e TpaTHTb 3HaqHTeJIbHbIe cyMMbt Ha
XoppynI{HIo.

EesHaxasaHHocTb H H'exrrü KoHTpoJIb cTaJIH oóopotHoü
cropoxoú pacunpeHnfl npaB u ceoóo4. Koppynl{Hfl pa3pac-
TaeTcfl H cTaHoBHTcfl Heyf3nuuoti 3a cqeT HeKoHcoJIHAH-
poBaHnocrH o6IqecTBa, npucylqeü nepexoAHoMy nepHoAy.
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Kaqecrrennnfi pocT a Texnrrqecnnfr trporpecc

Bce cxasaHHoe Ao cnx nop o npenMylJtecTBax H HeAo-
cTaTKax AByx cHcTeM ocHoBaHo Ha cTaTHcTHqecKoM Hx
aHaJlH3e. Cne4yer 4o6asHTb H pe3yJIbTaTH Ha6.nrcAeHnü
cHcTeM B AuHaMnKe-

Kaxercn, r{To HsMeHeHHfl Ha HaqaJlbHoM oTane oTprrr{a,
TeIbHo BJlHflrcT Ha gKoHoMHKy: o6 arou cB}IAeTeJIbcTByeT
coKpaqexne o6leMoB npon3BoAcTBa.

fIocne HaqalbHoro 6ypxoro pocTa ocHoBHoü AnHxyrqeü
cnnoü couuaJIHcTHqecKoü exoxoM}tKH cTaJI HHBecTHI{HoH-
nuü ro.uoA, Bo3Hllxaeunü H3-3a npoAoJlxapulerocfr oxn-
AaHnf Ae+HqHTa. floqrH np6an npoAyKqHf npoAaBaJlacb,
cnpoc ne óun orpaHHqerr. B nepexoAnnfi or coI{HaJIH3Ma

nepHoA 3Ta cTapan ABrrxyuafl cnila Hcqe3JIa, HoBbIe,
ocHoBaHHbIe Ha KpHTepHH npH6urnbHocTH, elqe oqeHb
c.na6u.

PHHo,{HHe oTHoueHHfl noJIox}tTeJIbHo cKa3blBaIoTcff
xa oQQeKTHBHocTH npon3BoAcTBa. PesynsraTH cTaHoBflT-
cfl oLtlyTHMbtMH AocTaTo.|Ho óucrpo Ha ypoBHe AeflTeJIb-
HocTH Qnprrlur. fIpHo6peTeHue MaTepHaJtoB, KoMnüeKTyIo,
tltux y1 nony$a6pnxaToB cTaJIo ueHluefi npo6nerrl oü, ,,H

Quprr,ra yxe He 3aKynaeT Bce noApa.q. npexpaTnJlcfl AeóH-
qur pa6oqeü cHnu, a BMecTe c HHM Hcqe3JIH <6eapa6or-
HHe Ha pa6oter.

Bce 9TH H3MeHeH}tfl 3acTaBJIfloT 6oaee sQQexrunHo
HcnoJIb3oBaTb npon3BoAcTBeHHble Qaxropu, a 9To paHo
HJIH no3AHo npHBoAHT K noAbeMy oxoHoMuxu. Cauafl rJlaB-
Hafl onacHocTb 3KoHoMHxu neQHqHTa B ToM, qTo oHa B

coI{eTaHHH c ApyrHMI{ npHqHHaMH cTaHoBHTcf nouexoü
TexHHqecKoMy nporPeccy.

CoqnanHcTuqecKafl cncTeMa nponrpaJla n3-3a AfiHTeJIb-
Horo orcrasaxHfl B npoH3BoAHTeJIbHocTH TPyAa.

AHa.nHst{pyfl noJl}lTnqecKylo H 3KoHoMHqecKyIo cncTe-
Mbl, fl npHlüefl K 3aKűtoqeHHIo, tlTo oHH 6ynyr H3MeHeHbI c
nepexoAoM oT pHHKa noxynaTeneü x pbtHKy npoAaBqos. fl
yBepeH H B ToM,,t{To paHo HJIH no3AHo Mnponoü nporpecc
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3aTPoHeT nocTcotlHaIHcTHqecKHe cTPaHbI Á noAToJIKHeT

Hx K co6cTBeHHbIM, oPHrHHaJIbHbIM HHHoBaqufM,
9ro nuub Moe nPeAnoJIoxeHHe. Hyxrro BPeMf , uroóst

co6urne noATBePA*lxlr HJIH onPoBePrJIH 9ToT nPorHo3.

3anrrtoqeHae

Pe$opr*ru, s xoAe KoToPbIx ycTPaHfleTcfl 3KoHoMHKa

AeQuqrrra, - 9To pn4 ónaronPHflTHblx H 6o.nesHeHHblx }13_

rraeHeHrrü. fl nonuTaflcfl o6lexrHBHo paccMoTpeTb xaxAuü
c.rry.laü H Bo3MoxHbte nocJIeAcTsHn. 9xonounxoü coBeP-

[IaeTcflnepexoAcoAHoroHoPMaJIbHoronyTHPa3BHTHflHa
apyroü. <Hopua.nlxuür 03HaqaeT, tlTo oHH nPeAcTaBJIflrcT

co6oü He HAea.1H3HpoBaHHbIe, TeopeTnqecl(He M9AgJIH c

3KcTPeMaJIbHblMH xaPaKrePHcTHKaMH, Ho PeaJlbHble HcTo,

puqecxne {opr,aa[HH, KoTopbIM csoücrBeHHo }l xopoulee, H

nno*o.. Koroprrü us nyreü Jlyque, xaxAttü AonlxeH pe-

uaTb caM. Ha rrloü B3rJIf,A, nPeHMytJ{ecTBa PHHKa nePeBe_

uHBa111T ero HeAocTaTKH, Ho fl He xoTeJI 6u nuxoMy HaBn_

3HBaTb cBoe MHeHHe. C rrroeü ToqKH 3pexnf, rJIaBHblü pe_

3yJIbTaT nocTcotlHaJIHcTHqecKHx peQoprra no6eAa HaA

gKoHoMHxoü aeónI{HTa, xoTf fl AonycKalo, t{To Hx couHaJIb_

Hafl qeHa cJIHluI{oM BbtcoKa-
Bnolne ecTecTBeHHo nPeAnoJoxHTb, tITo JtIoAH c HHoü

cHcTeMoÜ qenxocreÜ no-ApyroMy cMoTPf,T Ha nePeMeHbI,

KaxoeH 6u nn 6unH nPHqHHbl, BJIHfltotJlHe Ha Hx cyxAe_
HyIf,, cJteAyeT nPHHflTb Bo BHHMaHHe oAHH MoMeHT. Ála
}rccüeAoBaTefl fl , cPaBHHBaIoIqero ABe gKoHoMHqecKHe cHc_

TeMH, BaxeH (KoHeqHbIü} Pe3yJIbTaT; B HaueM cflyl{ae -
AoJIrocPoqHafl TeHAeHIIHfl PocTa nPoH3BoÁHTeJIbHocTH

TpyAa, o6ecneqnBaeMafl gKoHoMHxoü 6es .ueQHunra. lrln
§o.nrurrrncTBa nloAeü - 9To He rJIaBHoe, oHH c HeTepneHH-

eM o)t(HAarcT óucrpux nePeMeH K JIyt{uJeMy. ilosrouy
ycTPaHeHHIo neQnunrxoü 3KoHoMHKH oHü He nPHAaIoT

A9JIxHoro 3HaqeHHfl, xoTfl 9To BaxHeüuJ}rü ocfl3aeMbIü

Pe3yJIbTaT nocTcoqHaJIHcTHqecKoro nepHoAa,

Ileperol E. EJII|íIAPOBOfi
troA peAaxlrnefi .q-pa aKoE. nayx C. B. KA3AHIIEBA
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