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a rran g em en t as com pared w ith  full c o n 
tin g e n t m ark e ts” . One m ig h t question, 
how ever, w he th er th is  is re a lly  an  in te re s t
ing  s ta n d a rd  of com parison since p erfec t 
co n tin g en t m ark e ts  do n o t ex is t anyw here 
in  a n y  case a n d  p ro b ab ly  could n o t b e  
estab lish ed  e ith e r as a  m a t te r  of policy  
(in stitu tio n a l change). S tan ley  F ischer, 
finally , speculates “ On th e  N on-existence 
of P r iv a te ly  In su red  In d e x  B onds in th e  
U n ited  S ta tes C apital M a rk e t” . He is a t  a  
loss to  find  fu lly  convincing exp lanations 
of th e  phenom enon b u t is inclined  to  lin k  
i t  to  th e  low v ariab ility  of th e  infla tion  
ra te  u n til  th e  end of th e  six ties. H e believes 
t h a t  th e  h igher variance in  th e  seventies 
w ill be  m ore conducive to  th e  issue of 
p r iv a te  index  bonds. E v e n  so there  is a  
long  w ay  to  go before we, th e  victim s of 
m o d ern  in fla tion , will t r u s t  th a t  indexed 
in fla tio n  w ith  a ll its  inescapable im perfec
tio n s is b e tte r  th a n  no in fla tion . I  w ould 
c e rta in ly  p refer to  see econom ists re tu rn  
to  th e  p roblem  of policies, including p ro 
fo u n d  in stitu tio n a l change, against in fla 
tio n  ra th e r  th a n  being preoccupied w ith  
policies for inflation.

A s a  p ro d u c t of th e  E ng lish  book in d u stry  
th is  volum e does n o t g re a tly  honor th e  
publishers . I t  is expensive, proof-reading is 
su b s ta n d a rd , references a re  n o t  in order, 
m a n y  pages in  m y copy w ere g lued  together 
a n d  could  n o t be  sep ara ted  w ith o u t d estro y 
ing  p a r t  of th e  te x t, an d  th e  uneven r ig h t 
h a n d  m arg in  is ugly. W este rn  W orld  books 
beg in  to  look m ore an d  m ore like p roducts 
of R u ss ian  w ar-com m unism — or is i t  a  
re su lt of inflation?
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T he excellent N orw egian econom ist Leif 
Jo h an sen ’s book  is a  com prehensive w ork 
a n d  rich in th o u g h t. I n  o rder to  convey  due 
apprecia tion  of i ts  richness a n d  co m p re
hensiveness, I  sha ll begin b y  a tte m p tin g  
a  brief survey  of th e  p resen t s ta te  of th e  
lite ra tu re  on p lann ing . This d e to u r  seems 
necessary  in  o rd e r to  determ ine th e  place 
of Jo h an sen ’s book  in  th e  lite ra tu re .

T he sub jects tr e a te d  in  w orks w ritte n  on 
p lann ing  m ay  be d iv ided  in to  fo u r m ain  
categories.

1. Em pirical description of p lanning . In  
o u r day, a  c en tra l a p p ara tu s  of n a tio n a l 
econom ic p lan n in g  has been b u ilt  u p  in 
a lm ost every  c o u n try , and  a  large  n u m b er 
of experts deal professionally  w ith  d raw ing 
u p  plans. T heir a c tiv ity  is connected  w ith  
num erous offices a n d  a u th o ritie s  th a t  
p a rtic ip a te  in  p rep arin g  th e  p lans, ad v iso ry  
com m ittees, academ ic research  w orkers, 
e tc . W hile th is  w o rk  has grow n in to  an  
im p o rtan t p a r t  of econom ic re a lity , th e re  
a re , in  fact, on ly  a  few such books or 
a rtic les as offer a  sincere a n d  th o ro u g h  
accoun t of how  p lann ing  rea lly  w orks. 
W h a t social forces affec t th e  p lan n e r  an d  
how  a re  decisions m ade? H ow  a re  p rob lem s 
f irs t  recognized a n d  th en  solved? W h a t 
in te res ts  clash a n d  how  are  com prom ises

Scand. J . of Economics 1979



126 Book Reviews

m ade? H ard ly  a n y  case stud ies have been 
c a rried  ou t based on d irec t em pirical o b 
se rv a tio n , such  as w ould answ er th e  
questions asked  above a n d  sim ilar ones, 
a n d  as w ould allow  a n  insight in to  th e  
“ w orkshop sec re ts” of planning.

2. Descriptive theory of p lanning. A s in 
ca teg o ry  1, th is  again  refers to  th e  d esc rip 
tio n  of p lann ing  processes w hich tak e  place 
in  rea lity , b u t  now  a t  a  h igher level of 
ab s trac tio n  a n d  a im ed  a t  generalization . 
T he lite ra tu re  of th is  sphere of sub jects is 
m uch  w ider th a n  th a t  of th e  first category . 
T he w orks im plied here  discuss—p a r tly  in 
v e rb a l form  a n d  m ostly  using a  m a th e 
m atica l m odel— som e ch aracteris tic  asp ec t 
p lann ing , e.g. th e  flow of in form ation  b e 
tw een  th e  cen ter and lower-level organs o r 
firm s; o r th e  connection  betw een decision
m ak e r an d  p lanner; o r th e  re la tion  betw een  
prices an d  “ q u a n tity  ta rg e ts ” , an d  so on. 
T hese  w orks analyze  th e  essential featu res , 
m echanism  an d  regu larities of one or 
a n o th e r  such aspects.

A lthough th is  sub ject m ay  a lread y  claim  
a  n u m b er of valuab le  resu lts , its  fu r th e r  
developm ent is w ithheld , in  m y opinion, 
by  th e  dep lorab le  p o v e rty  of th e  l ite ra tu re  
of d irec t o bservations m entioned as c a te 
g o ry  1. I t  is d ifficu lt to  “ generalize” w here 
fac ts  a re  n o t y e t sufficiently  revealed.

T he descrip tive  th eo ry  of p lann ing  is in 
r a th e r  a  d is in teg ra ted  s ta te ; valuab le  f rag 
m en ts  have  been co n trib u ted , w ith o u t a  
g ra n d  in teg ration .

3. P lanning methods. H ere  we a re  faced 
w ith  an  em barrassing  abundance. A large 
n u m b er of books an d  articles p u t fo rw ard  
p roposals fo r ad o p tin g  various p lann ing  
m ethods, a n d  a  p a rticu la rly  large n u m b er 
d eal w ith  th e  ap p lica tio n  of m ath em atical 
m ethods in p lann ing . A nd, a lthough  th e re  
a re  still qu ite  m an y  uncleared  m eth o d o 
logical problem s, som e rem arkab le  in te 
g ra tin g  w orks have  been  published th a t  
su rv ey  th e  “ to o l-k it” availab le  fo r p la n 
ning.

4. “Philosophy” of p lanning. W h a t in 
fa c t do we call p lanning? W h at is th e  place 
a n d  role of p lann ing  in  th e  functioning of 
econom ic system s? Such questions come

under th is  category . A considerable num ber 
of stud ies h av e  a lready  tre a te d  th e  sub 
ject, o ften  from  s tan d p o in ts  diam etric- 
cally opposed  to  each o th e r  in  m any  
aspects.

T he f irs t a n d  second spheres of subjects 
represen t a  descriptive approach , while 
the  th ird  a n d  fo u rth  a re  n o rm ative—a t 
various levels of a b s trac tio n  a n d  generali
zation. M ost w orks g rasp  ju s t  one of the  
four spheres of subjects a n d  t r e a t  th a t  one 
exclusively. O nly a re la tive ly  sm all p a r t  of 
lite ra tu re  u n d ertak es to  discuss two 
sub jects a t  th e  sam e tim e. Jo h an sen ’s 
book is ren d ered  especially in te resting  and 
im p o rta n t b y  th e  fact th a t  i t  covers all 
four m ain  sphere of sub jects. I  do no t 
th in k  it  is a n  exaggeration  when I  say 
th a t  in  th is  respect, i t  is a  unique work. 
Of course, th e  sam e th in g  is also a d is
ad v an tag e  to  some ex te n t, as th e  au th o r 
openly te lls  th e  reader in  h is Forew ord. 
A t a  given size fo r th e  book, th is  inevitably  
involves tre a tin g  each aspect v e ry  briefly. 
A t som e p o in ts  th e  m erger of th e  different 
aspects in to  one a n o th e r w as d istu rb ing  
to  me; i t  w as difficult to  fin d  o u t w hether 
th e  question  was ab o u t w h a t p lanning is  
like, o r w h a t i t  should he like. How ever, 
we a re  com pensated  for th e  d isadvantages 
by  th e  m anifo ld  ch arac te r  and com pre
hensiveness of th e  book: th e  sim ultaneous 
discussion of d irect experience, descriptive 
theo re tica l generalizat ion, m ethodology and 
“ph ilosophy” .

As reg ard s th e  first sphere  of subjects, 
d irect o bservation  em pirical description, 
th e  read e r will find m ore th a n  one in 
te resting  observation . Of course, it cannot 
be expected  of th is book th a t  i t  should 
m ake up  fo r w h a t th e  w hole of th e  lite ra 
tu re  has failed  to  do.

In  m y opinion, th e  book has th e  m ost to  
offer w ith  respect to  th e  second subject, 
i.e. th e  descrip tive  th eo ry  of planning. 
C hapter 2 is p a rticu la rly  valuab le, novel 
and  orig inal. I t  uses th e  a p p a ra tu s  of choice 
th eo ry  and  its  various b ranches, gam e 
th eo ry  a n d  team  th eory , to  exam ine the  
connection betw een p lan n in g  and  o ther 
e lem ents of th e  economic system . E arlier
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a  nu m b er of a u th o rs  p resum ed  perfec t 
h arm ony  of in te res ts  betw een th e  re p re 
sen ta tiv e  of th e  “ w hole”  (C entral P lan n in g  
Office), a n d  th e  “ p a r ts ”  (sectors, lower- 
level in stitu tio n s , firm s). Jo h a n se n ’s a p 
proach  is m uch  m ore realistic. H e  tak es 
i t  sensibly in to  accoun t th a t  th e re  m ay  
be conflicts am ong them . In  th is  “ g am e” 
each  p layer trie s  to  in teg ra te  in to  h is  own 
step s th e  forseeable steps of th e  n e x t p layer. 
Gam es of th e  cooperative as w ell a s  th e  
non-cooperative ty p e  m ay  develop. I  th in k  
th a t  th is  tra in  of th o u g h t m ay  p ro v e  to  be 
h igh ly  p roductive  in  un d erstan d in g  p la n 
n in g  as a n  actual social process. I n  th is  
process th ere  a re  n o t b lindly  obeying p a r ts  
of a  m achinery  a im ed  sim ply a t  a  com m on  
ta rg e t  th a t  p a rtic ip a te , b u t living peop le , 
each  w ith  th e ir  own m otivation . T h e  m ode 
of descrip tion  in itia te d  b y  Jo h an sen  p ro 
m otes th e  th o ro u g h  analysis of th is p rocess 
a n d  th e  revela tion  of i ts  ch aracteris tics .

W ith in  th is  concep tua l fram ew ork th e  
in s titu tio n a l reform s tak in g  place in so c ia 
lis t countries can  be described a s  a n  
in tro d u c tio n  of som e new  “ rules of th e  
g am e” : “ The co n stru ctio n  of system s of 
decen tra lized  decisions will to  a  large  e x 
te n t  a im  a t  co n stru ctin g  rules of th e  gam e, 
includ ing  rew ards a n d  sanctions, in  su ch  
a  w ay  th a t  th e  p lay e rs  b y  playing n o n - 
cooperatively , im plem ent a  solution w hich  
coincide w ith  a  cooperative  so lu tion” , is 
sa id  in  th e  book (p. 87).

P lan n in g  is an  ex trem ely  complex a n d  
com plicated  ta sk , w hich has sev era l 
“ dim ensions” an d  can  be  exam ined in  
m a n y  different “ sections” . In  C hapter 3, 
Jo h a n se n  tak es each  of these  “ dim ensions” 
a n d  “ sections” in  tu rn : th e  q u an tita tiv e  a n d  
q u a lita tiv e  sides of p lann ing , aggregation , 
th e  m u ltistage , i.e. ite ra tiv e  approach, th e  
p a rtitio n in g  of th e  large  p lann ing  problem , 
th e  tim e  sp an  of p lann ing , in te rn atio n al co 
o rd in a tio n  of p lans, p lan  consistency, e tc . 
T hese  questions a re  tre a te d  m ain ly  a t  th e  
level of descrip tive  th eo re tica l generaliza
tio n  (second sphere of subjects), while a  
n u m b er of valuab le  m ethodological p ro 
posals ( th ird  sphere of subjects) a re  also 
se t fo rth .

Jo h an sen  has m ade a n  im p o rtan t step 
to w ard s synthetization  of p lan n in g  theory , 
w hich I  hav e  said is in  r a th e r  a  d isin tegra ted  
s ta te . I t  is tru e  th a t  th e  in teg ra tio n  of 
a  fu ll a n d  finally  m a tu re d  th eo ry  rem ains 
th e  ta s k  of a  d is tan t fu tu re . Considerable 
em pirical observations s till  have  to  be 
ga thered ; a  num ber of th eo re tica l problem s 
are  w aiting  to  be e lab o ra ted . Jo h an sen ’s 
book p rov ides b y  a ll m eans stim u la tion  
an d  a  good s ta rtin g -p o in t fo r fu r th e r  w ork 
on th eo re tica l sy n th e tization .

Jo h a n se n ’s w ork is a lre ad y  a n  im p o rtan t 
fou n d a tio n  stone fo r th is  th eo re tica l bu ild 
ing because of its  firm ness a n d  balance. 
I t  is free from  th e  “ lib e ra l” b ias th a t  in  
every  m acro-planning sees inev itab le  b u 
reau cratism , suppression of a ll indiv idual 
in itia tiv e  a n d  cen tra l despotism . B u t it is 
also free from  th e  n a iv e te  th a t  expects 
th e  m ere  fa c t of in troducing  cen tra l p lan 
ning to  e lim inate  inconsistency, u n certa in ty  
and  contrad ic tions.

In  his earlie r works Jo h an sen  has proved 
th a t  he  is a n  o u tstan d in g  mathematical 
econom ist. I t  is all th e  m ore rem arkab le  
th a t  he  is free from  th e  illusion  th a t  
expects—alth o u g h  no t of a n y  k in d  of p lan 
ning, b u t  a t  least of m a th em atica l p lann ing  
— th e  to ta l  v ic to ry  of s tr ic t ra tio n a lity . In  
C hapter 4 of th e  book h e  p re sen ts  very  
sensibly a n d  m oderate ly  w h a t m a th e 
m atical p lan n in g  can  a n d  cannot do and  
indicates th e  p lace of m a th em a tica l m odels 
in  th e  p rac tica l process of p lann ing .

T he sam e sensib ility  and  m o d era tio n  run  
th ro u g h  th e  whole book, includ ing  th e  
“ philosophical” explanations. T he book 
also h as a  convincing an d  in te res tin g  m es
sage to  convey in  th e  fo u rth  sphere  of 
subjects. (See e.g . th e  definition of p lann ing  
— free from  one-sidedness an d  exaggeration  
— on p. 48.)

A fter hav ing  a  look a t  th e  n a tu re  of th e  
sub jects t re a te d  in  th e  book accord ing  to  
th e  four categories listed  above, I  shall 
proceed to  com m ent on  a  few  general 
featu res equally  characteris tic  of th e  
discussion of a ll fo u r subjects.

Joh an sen  w en t th rough  th e  l ite ra tu re  
of p lann ing  in  a  v e ry  wide sp h ere  an d
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high ly  com prehensively, a n d  h e  p resen ts 
i t  to  th e  read er in  a  w ell-a rranged  form . 
A c e rta in  linguistic  o r  reg ional “p ro 
v incia lism ” an d  theoretical-ideological 
b ias a re  ch aracte ris tic  of m o st works 
on  p lann ing . Anglo-Saxon a u th o rs , even 
in  th e  b es t in teg ra tin g  w orks, re ly  a l
m o st exclusively  on  E n g lish  language 
lite ra tu re . M ost of th e  E as t-E u ro p ean  
w orks su p p o rt them selves on  E a s t-E u ro 
p ean  (som etim es even  o n ly  on  n a tio 
nal) l ite ra tu re . Jo h an sen  is exem plary  in 
his m any-sidedness a n d  objectiveness. 
H e  m akes use of th e  M arx ist, neo-classical 
a n d  K eynesian  schools; he  draw s on th e  
experience of socialist, ad v an ced  cap ita lis t 
a n d  developing countries; a n d  refers to  th e  
pioneers now  considered classics, as w ell 
as to  th e  p resen t p rac tice rs  of planning. 
T he book  is a  v e ritab le  h is to ry  of th e  
science of p lann ing . T he confron ta tion  of 
q u o ta tio n s is h igh ly  illum inating ; b ib lio 
graph ies are  carefu lly  selected . E v en  if 
th e  book  h ad  no o th e r v a lue , as a  gu ide 
in  th e  v a s t lite ra tu re  on  th e  question  i t  
cou ld  still be a  g re a t help  to  academ ic 
researchers of p lann ing , p rac tice rs  of 
p lann ing , as well as u n iv ers ity  s tu 
den ts .

T h is in stru c tiv e  ro le of th e  book is 
fu r th e r  s tren g th en ed  b y  th e  m an y  d if
fe re n t tie s  th a t  b ind  th e  tre a tm e n t of 
p lan n in g  to  th e  fou n d a tio n s of econom ic 
th eo ry . This is ex ac tly  w h a t m akes th e  
book  p a rticu la rly  a p t  fo r use  as a  m an u a l. 
T he s tu d en t w ho has becom e acq u a in ted  
w ith  m icro- a n d  m acroeconom ics, decision 
th eo ry  an d  gam e th eo ry , a n d  has d ea lt w ith  
com parison of d iffe ren t econom ic system s, 
can  now  organically  f i t  in to  all th is  k now l
edge w h a t Jo h an sen  says ab o u t p la n 
ning.

F ina lly , a  few  w ords ab o u t th e  s ty le  of 
th e  book. I t  n ev er fa ils to  give a n  econom ic 
in te rp re ta tio n  a n d  ju stifica tion  to  th e  
fo rm al discussion. I t  can  exp lan  com pli
ca ted  th eo re tica l questions w ith  g re a t 
c la r ity  a n d  sim plic ity . I t  is free fro m  th e  
self-im portance and  pom pousness of n u 
m erous w orks on s im ilar subjects. This 
book is engagingly  m odest.

W e an tic ip a te  w ith  in te res t an d  im p a ti
ence th e  n ex t vo lum e of Jo h an sen ’s w ork  
on planning.

Já n o s K ornai 
H u n g a rian  A cadem y of 
Sciences
B u d ap est, H u n g ary

M ary  Je a n  B ow m an, Asa Sohlm an & 
B engt-C hrister Y sander: Learning and  
E arning. Three E ssays in  the Economics of 
Education. N a tio n a l B oard  of U niversities 
an d  Colleges, Stockholm , 1978, 272 pp.

T he th ree  essays in  th is  book are  qu ite  in 
dependent. Y san d e r discusses a  th e o ry  th a t  
m igh t be u sed  in  evaluating  ed ucation  
policy, i.e. th e  h u m an  cap ita l theo ry ; 
B ow m an m akes use  of th is  th e o ry  in  a  
norm ative  d iscussion of educational p lan 
ning; Sohlm an analyzes th e  developm ent 
of th e  ed u ca tio n a l system  in  Sw eden and  
sum m arizes th e  s ta tu s  of Sw edish research  
on education  a n d  earnings.

The m ain  to p ic  in  B ow m an’s essay  is: 
how  can  congruence betw een th e  ed u catio 
na l system  a n d  th e  econom y be achieved? 
H er answ er is to  m ake changes in  s tu d e n ts ’ 
incentives ra th e r  th a n  re s tr ic t th e ir  choices 
b y  physical p lan n in g  of th e  n u m b er of 
stu d en ts  in  d ifferen t disciplines. T he m an 
pow er p lan n in g  th eo ry  recom m ends th a t  
th e  ed u ca tio n a l system  be p lan n ed  so as 
to  supp ly  a s  m an y  engineers, m edical doc
to rs , law yers, e tc . as society requires.

B ow m an’s m ain  criticism  of th e  m an 
pow er p lan n in g  approach  is th a t  i t  assum es 
ex ante n e a r  zero skill su b s titu tab ilities. The 
recom m endations of th e  m anpow er p lan 
ning  sy s tem  leave no room  fo r th e  price 
system  to  o p erate  and  d isregard  th e  d e te r
m in an ts  of supplies of qualified m anpow er 
(p. 23). A n a lte rn a tiv e  to  m anpow er
p lan n in g  is to  use ra te s  of re tu rn  calcula
tions as a  guide for d e term in ing  which 
disciplines should  be expanded; see A n 
derson, C. a n d  Bow m an, M. J .  (1967).

B ow m an also discusses th e  Swedish ed u 
ca tio n al system . According to  Bow m an,
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Announcement
International Course in 
European Integration, Amsterdam

The “Europa Instituut” of the University of Amsterdam and the Netherlands Uni
versities Foundation for International Cooperation (NUFFIC) announce the start 
of the 14th International Course in European Integration on 7 September 1979. This 
is a post-graduate course lasting 8 months, given in the English language and in
tended for lawyers and economists. A limited number of scholarships is available.

Subjects to be dealt with are:
Legal Section
Legal, Economic and Political Aspects of the European Communities; Competition; 
Legal Aspects of Doing Business in the Common Market; Fiscal Aspects of Doing 
Business in the Common Market; The EEC and International Public Law; Public 
and International Law Aspects of International Trade; The Commercial and As
sociation Policy of the EEC; The Private Party and International Commercial Re
lations; External Economic Relations; Social Policy; Fiscal Aspects of Regional 
Integration; Politics of European Integration.

Economics Section
General Introduction; Theory of Economic Integration; Current Economic Policy; 
External Economic Relations; Economic and Monetary Union; International Mone
tary Economics and Planning; Politics of European Integration.

The diploma of “European Integration” will be awarded to those participants who 
fullfil the academic requirements of the course. The Faculty of the course includes 
a large group of international specialists and experts.

For further information write to the Registrar of the ICEI, NUFFIC, P.O. Box 
90734, 2509 LS The Hague, The Netherlands; tel. (070) -  574201, ext. 143.



International C onference on the  Environm ent
M ethods and S tra tegy  for In tegrated D evelopm ent
23 to 29 September, 1979

1. Purpose
Integrated development, improvement in the quality of the environment, rational 
utilization of resources, land-use planning, conservation of nature, pollution preven
tion and nuisance abatement campaigns require DECISIONS that are difficult to 
make. The objective of this international conference is to encourage sharing of re
flections and to propose METHODS which could improve the decision-making pro
cess.

The conference will seek to analyse the decision-making process in the context 
of the relations between man and his environment. A review will be made of dif
ferent methods allowing the APPLICATION of an interdisciplinary and systemic 
approach to the particular problems stemming from development and management 
of the environment. Among the means to be considered, EDUCATIONAL PRO
GRAMS concerning the environment will be emphasized.

2. Context
The conference is part of the Man and Biosphere program (MAB) of UNESCO, 
as well as educational programs concerning the environment co-sponsored by 
UNESCO and UNEP since 1975, in collaboration with IUCN.

3. Host Institution
The conference is organized by the FONDATION UNIVERSITAIRE LUXEM
BOURGEOISE (F. U. L.) in Arlon (Belgium) under the auspices of the BELGIAN 
NATIONAL COMMITTEE for the MAB program with assistance from UNESCO.

For further information, please write to the Director of the Organisation committee: 
Dr Michel De Schrevel, Fondation Universitaire Luxembourgeoise, Rue des Dé
portés, 140, B-6700 ARLON, BELGIUM.
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T hose concerned w ith the  launch ing  o f th is  jo u rn a l a rc , I believe, un ited  
in  d issa tis fac tion  w ith  the  p re s en t orthodoxy. /Ul, I ven tu re , would agree 
th a t  p re s en t econom ic policy, derived  a s  it is from p re sen t m acroeconom ic 
ste reo ty p es , docs not s e n e ;  and  m ost would ag ree  th a t o u r p rofessional 
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F resh  id ea s  a re  a lready  p lentiful. JP K E  is 
d ed ica ted  to  th e  system atic  d iscuss ion  now 
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Instruc tions to  C ontributors

Manuscripts submitted to the Editor should be in English and typewritten in 
triplicate. In general, articles should be no longer than 15 printed pages 
(approximately 20 typewritten pages, including references, figures and tables). 
An abstract not exceeding 100 words should also be enclosed.

References to articles and books (including the first names of all authors cited) 
should be listed at the end of the article; references in the text to this list should 
be made by year (in parentheses). Figures should be suitable for direct 
photographic reproduction and allowances should be made for necessary 
reduction. Tables should be clearly labeled. Supplementary explanations of 
mathematical methods and statistical tests which, although not intended for 
publication, could facilitate the referees' work, should be enclosed.

The proofs should be carefully checked by the author and returned to the 
Editor within a week. The Journal reserves the right to charge for alterations to 
proofs if the Editors find them unreasonable. Manuscripts accepted for 
publication in the Journal will be returned to the author on request only.
The authors of articles receive 50 reprints free of charge. A Reprint Order Form 
is provided for orders for additional copies.

Manuscripts should be sent to:
The Editor
THE SCANDINAVIAN JOURNAL OF ECONOMICS 
Department of Economics 
University of Stockholm 
S-106 91 Stockholm, Sweden
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