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COUHOJlOrHHECKM FIPOEJIEMM 1 -2 . 2003

IIpenpoHemeHO

BT»3nPOH3BO^iCTBOTO HA ^EOHIJHTA* 

5IHOIII KOPHAH

rioHíiTHeTO de^uifum  b 3arjiaBneTO ce OTíiaca kbm eaHa aoöpe no3HaTa rpyna 
BBjieHMH, c KOHTO BCHHKH HHe ce cöabCKBaMe KaTO nompeöumeAU. BbiipeKH ne npe3 
nocjieflHHTe roannH 3naHHTejino ce noaoöpn iipeaaaraHeTO na ctokh 3a iiiHpoKo no- 
TpeöJieHHe, t. Hap. „aetjtHHHTHH ctokh“ Bee ome npoaianxaBaT aa napymaBaT pht- 
MH4HOTO cnaöflBBaHe. fleceTKH xHJiaflH xopa nanaT pea 3a Teae<})OH Han aa ch 3aKyn>rr 
aBTOMOÖHJi. Haíi-cepH03H0T0 HBJieHHe Ha aetjiHHHT b noTpeöaeHHero e HCHJiumHaTa 
Kpn3a, npepacHaaa b octt>p counajien npoöaeM.

Hne npoaiaiTKaBaivie aa ce cóabCKBaivie c BBnenHínra Ha ae<})HUHT ne caMo KaTO 
noTpeÔHTejiH, ho h KaTO npou36odumeAu. He ca peaKH 3aTpyanenHHTa b npeaaarane- 
TO na cypoBHHH, nojiyc{)a6pHKaTH h nacTH. OneBHaen e aetjtHUHTbT na ctpohtcjihh h 
MOHTa^HH moiuhocth b HHBecTHHHOHHHH npouec. Kbto aoöaBKa KbM bchhko TOBa ae- 
(J)hhhti>t Ha paóoTHa pi>Ka 3aa'Bp>Ka Bee noBene pacTexa na npoH3BoacTBoro.

Mhoto hkohomhcth h ynpaBaencKH xaapu mhchht, ne ryx ce HaxiecBaT oxaejiHH 
ABaeHHH. Maxap h chmhtomhtc aa ca noaoÔHH, npHHHHaTa e pa3aHHtia bbb bcckh ot- 
aeaeH caynaii. EaHH B«a acij)nuHT e pe3yaTaT ot rpeuiKH Ha naaHHpaiitH» opran, apyr 
— ot Heöpea<HOCT na npeanpHHTneTO-aocTaBHHK na npoayKTa hhh rtproBCKaTa op- 
raHH3auHa, kohto ro npoaaBa, TpeTH Monte aa 6i>ae nocaeanua ot TBbpae hhcko yc- 
TanoBenaTa ueHa h t. h.

n o  Moe mhchhc bchmkh noconeiiH rio-rope chmhtomh hmht eaHH h cbmn KopeH; 
npn OKOHHäTeanHa aHaaH3 Te MoraT aa ce npocaeaaT ao oömHre ochobhh npHHHHH. 
HanpaBeim CMe npea pa3aHHHHTe KOuxpeTHH npoaBH na eaHH h cmuh oőuy tjteHOMeH. 
HeaTa Ha TOBa H3caeaBaHe e aa norbpcn oöihoto b Te3H pa3noo6pa3iiH aBaeHna h b 
thxhoto oóacneHHe.

rioHaTHeTo „BT>3npoH3BoacTBo“ b 3araaBHeTO ce OTHaca ao cjjaKTa, ne CMe H3- 
npaBeHH He npea BpeMeHHH, ycaoBHH, caynaiiHH clöhthh, a npea eaHH KOMnaexc ot

* CTaTHHTa e B3eTa ot: Janos Komái, „Contradictions and Dilemmas“. Studies on the Socialist 
Economy and Society. The MIT Press, ritpiia nydjimcauHa Ha aHDiHMCKH e3Hicc Resource-constrained versus 
Demand-constrained Systems, Economctrica, vol. 47, 1979, pp. 801-819. Presidential address, presented at the 
North-American and at the European meeting of the Econometric Society in Chicago, August 29, 1978, and 
Geneva, September 6,1978.
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CoifuojioíUHCCKu npoÖACMu 1—2, 2003

HBJieHHH, XOHTO npH CneUH(})HHHH yCHOBHH nOCTOHHHO Bb3npOH3Be>Xaa ce6e CH. ToBa 
He e npocTO caynaii na „ae<j)HHHT, nopawaam aefJmuHT“, Banpexn ne ce 3a6eaH3Ba Ta- 
KOBa caMoaBmxeime h caMonopaacaane. /JetJmnHrbT ce Bi>3pa)xaa nocToamio ot co- 
HHaaHHTe ycaoBHH h onpeaeaeHH xapaKTepHCTHKH Ha hxohomhhccxhh Mexami3aM, 3a 
XOHTO me rOBOpHM nO-HaTaTT>K.

AHajiH3iT Ha aecjmuHTa e TeMa c TBapae MHoro pa3xaonenHH. H xaTO npHHHua, h 
KaTO caeacTBHe toh e CBap3an c Bcexn 3H3HHM npouec Ha nxoHOMHHecxHH >xhbot. 3a 
eana H3HepnaTeaeH aHaaH3 une me Tpaößa aa npeMHHeM npe3 noHTH bchhxh pa3aeaH 
Ha HKOHOMHKäTä. Ho TOBa KpaTKO H3caeaßane ne uejiH naanoTa HjiH oóoömeHHe Ha 
e/ma no-amira, no-aeTaHaH3Hpana immxa na MHcaaTa. To me Tpaößa aa ce 3aaoBoaH 
c orpauHHaBaneTO ch ao  nacT ot to3h ToaxoBa nmpox xpar ot npoöaeMH h aa noxaxce 
caMO onpeaeaeHH Ba>xHH OTHomeHHH.

íte(J)HHHTTjT MO>xe eaHOBpeMeHHO aa ce oripeaean xaTO do6tp h nom. Eaaronpn- 
htho e több, ae ne camecTByBa neH3noa3BaH xanHTaa, xohto aa ne e >xeaan 3a npoH3- 
BoacTBena ynoTpeóa ot imxoe npeanpHHTHe. CtmecTByBa naana 3aeT0CT na paöoTHa 
paxa. (üo-xacHO me ce BapneM xt>m TOBa.) B ctmoTO BpeMe riocTH>xeHHHTa ce npn- 
apy>xaBaT no neoóxoaHMOCT ot 3aTpyaHennH. ^(JmnHTHTe npiiHHHHBaT 3ary6a h He- 
yaoöcTBO Ha noTpeónreaHTe, xohto aecTO ce Hanara aa aaxaT aocTaBxa, aa ce peanT 
Ha onamxH h aecTO ca npaHyaenn aa ce 3aaoBOJiHBaT cac ctoxh, xohto ce pa3HHHaBaT 
ot napBOHanaaHO xceaaHHTe. ITonaxora H3o6mo ne MoraT aa 3aaoBoaHT xoiixpemo CBoe 
rbpcene. /Je({)HHHTT.T npHHHHHBa CMymeiiHH h b npoH3BoacTBom Cb3aaBa ce na3ap na 
npoaaBaaa, ripa xohto aniiCBa aociaTraen CTHMya 3a noaoőpaBane xanec iBoro na cro- 
xHTe h 3a HOBOB-baeaenHH. Bchhxo TOBa 6e cnoMenaTO caMO xaTO Bcrbnaeime: mocto H3- 
caeaßaHe He nenn hhto HopMa í MBiia npeuenxa, hhto pa3paöoTBaHe Ha npeaaoxeHne. He- 
roBaTa H3xjiiOHMTejina nea e aa onume MBjieiiHeTO h aa oóhchu npummume 3a neeo.

H3yMaBaneTo Ha camecTByBaumH b connaaHCTHHecxaTa nxoHOMHxa aecfmnHT 
HM3 MHOTOÖpOHHH npeueaeHTH B HCTOpHHTa Ha HXOHOMHHeCXaTa MHCT>a. OrpaHHHe- 
HHHT oöeM npaBH HeBi>3MO>xHO THXHOTO nocoHBane Tyx b ae raíiJiH, xaxTO h cpaBHHBa- 
neTO na MOHTa raeaHa Tonxa c Te3H Ha apyrHTe.

A3 me ripoaaaxca anasima b TBapae aôcTpaxreH naan; 6e3 aeTaiiaHO npeacTaBH- 
ne na HXOHOMHHecxaTa aeficTBHTeanocT. TpeTHpaM ochobho „xnacnnecxaTa“ <j)opMa 
Ha couHaaHCTHHecxa hxohomhx3, xohto npeaxo»aa pecJjopMHTe b ynpaBaeHHeTo Ha 
HxonoMHxaTa ot 60-Te h 70-Te roannH. HnMa aa oôcaacaaM noapoÔHo ao xaxBa CTe- 
neH ceramHOTO cbCToauHe Ha yHrapcxHH hxohomhhccxh MexanH3BM ch npnaHHa hhh 
ce pa3HHHaBa ot nea. 3a no-HaTarbimio onpocraBane me ce aöc rpaxnpaM h ot bt>hui- 
HaTa T-bproBHH. IUe 3anoHHa MoeTO H3caeaßaHe c MHxpoHXonoMHHecxHH rioaxoa h me 
ce oôapHa xaM MaxponxoHOMHHecxHH bt.b BTopaTa nacT.

MHKPOAHAJ1H3

Tpume oepammenun 3a yeeniwaeauc aa npou3eodcmeomo

IU,e nacoHHM BHHManneTO xaM npouseodcmeenomo npednpunmue, xaTO ce 33hh- 
MaeM H3xaiOHHTeaHO c xpaTxocpoHHaTa My aeimocT. n p eanoaara  ce, ne npeanpHH- 
THeTO ce CTpeMH xbm yBeannaBane Ha npoH3BoacTBOTO, h HHe hhm3 aa ce nHTaMe 3a 
HeroBaTa mothb3hhh, T.e. aaaH HMnyacar nana no napexcaaHe na BHiuecTOHinnTe 
BaacTH, ot HeroBOTO coöcTBeno pemeHHe (c oraea yBeannaBaHeTO na nenaaôaTa), ot 
oôemanHTe na paxoBoaHTean re npeMHH, no nacTOHBane na xaneHTHTe h t. h.
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iI. KopHaíí. B-b3npou3Bodcmaomo na dcçpmiuma

BtnpocbT e cjieziHHaT: k3kbh ca oepanuneHunma, cntBaiuH ycHJiHHTa 3a yBejin- 
HaBaHe na npoH3BcmcTBOTO? 3a njnocTpauna MoaceM na npeűCTaBHM eaHH MaTeMa- 
THHecKH nporpaMen Moaeji Ha npeanpHaraeTO, b kohto ripoMeHJiHBHTe Ha npoH3- 
boíictboto ca orpaiiHHeHH npe3 nepaBeHCTBa. 3a bchko npeanpaaTne bt>b bcckh ot- 
aejieH MOMËHT CBmecTByBaT XHJiaan orpaHnnenHa, h axo ch .naaeM CMeTKa 3a 06- 
lUHfl 6poií na npeanpHaTHBTa, t. e. uanaTa HauHOHajiHa HKOHOMHKa, mhjihohh TaKH- 
Ba orpauHHeHHH 3aflBpacaT npoH3BOflCTBOTo. OrpaHHHeHnaTa ce aejiHT Ha TpH rojie- 
MH rpynH:

1 .PecypcHu ozpanuHCHUH. BjioxceiwTe ecTecTBeHH MaTepnajiH1 b npoH3BoacrBe- 
naTa aeÖHOCT ne MoraT na HaüXBtpjiHT oöeMa ot najiHHHHTe pecypcH. ToBa ca orpa- 
HHHeHHfl ot (fiu3unecKO HJiH TexHHHecKO ecTecTBo: najiHHHaTa paöoTHa ptKa 3a npo- 
H3BOACTBOTO C pa33IHHHa CTeneH Ha KBajIH(f)HKaHHH, KOJIHHeCTBOTO 3anaCH OT cypoBH- 
HH, nojiy(J)a6pHKaTH h nacra, KanauHTertT Ha MauiHHHTe h oöopyaBaHeTO, totobh 3a 
aeHCTBHe bbb (jjaöpHKHTe, nojie3naTa njiom bbb 4>a6pHHHHTe noMemeHHH h t. h.

2. OepaHímcHUH, nanojtcenu om mtpcenemo. npoaaacöaTa Ha npoayrra He mo- 
ace na HaflBHüiH TtpceHeTO Ha KynyBana npn onpe^ejieHH ueHH.

3. Emdatcemnu oepanimeHUH. í>HiiaHC0BHTe pa3xoaH na npeanpHaraeTo He mo- 
raT na HaaBHiiiaT kojihhcctboto Ha HeroBaTa ni.pBOHaHajiHa najiHHHOCT ot napunun 
cpeacTBa h na nocTtiuiennHTa ot npo/iaacÖHTe. (KpemiTtT me óimé pa3rneaaH no-
KT.CHO.)

Koe ot TpHTe orpaHHneHHa e ecßetcmueHo — roBa e onpeaeaamaTa xaparrepH- 
CTHKa Ha couHaanaTa CHCTeMa. 3a aa iiohchb k3kbo ce pa36npa noa „etJieKTHBHO or- 
paHHneHHe“, 6hx Hcxaa othobo aa ce oö tpua kt>m MaTeMaranecKaTa Teopna Ha chc- 
TeMHTe ot HepaBeHCTBa, HanpHMep kt>m jihhchhoto nporpaMHpaHe2, hhcto npHJioace- 
HHe Hafl-aoöpe ce pa3ÖHpa ot hkohomhcthtc. ripn pa3peuiaßaHeTO Ha eana nporpaM- 
Ha 3aaana paBeHCTBOTo Baacn 3a hhkoh ot orpaHHHeHHHTa, kohto ca 3aaaaenn napBO- 
HanaaHO KaTO HepaBeHCTBa. ITpoH3BoacTBOTO H3noa3Ba HHKaKtB pecypc b m>JiHa CTe
neH; npoaaacöaTa MO*e 6h aocTHra ao  pa3Mepa na TT>pceHeTo; pa3xoanTe KoncyMH- 
paT naaHHHHTe (jjonaoBe. OrpaHnnetmaTa, 3a kohto b3>kh paBeHCTBOTo, ca ecfieicmue- 
Hu, 3amoTO Te (jDaKranecKH orpaHHnaBaT H30opa. ripoH3BoacTBOTO 6h 6hjio no-roaa- 
MO, axo He öaxa aocTHTHaTH eçfieKmuBHume orpaHHaenna. HepaBeHCTBOTO oöane oc- 
TaBa b CHaa 3a apyrH orpannneHHa („Te He ca H3HepnaHH“) b pa3peiuaBaHeTO Ha npor- 
paMHaTa 3aaana. Te He ca ec^eKraBHH ot raeana tohk3 Ha eaHO momchtho pa3peme- 
HHe. H3raeacaa, caKaui Te He ctmecTByBan Te ca H3aHLUHH, He ynpaacHHBaT hhk3kbo 
BJlHHHHe BT>pxy H36opa.

Eífieicmuenu ca euuaeu cpaeuumeAHO no-cmposo deücmeaufume ozpaHmenun, 
3aufomo me enmam e KOHçpAwcm c ycunuemo da ce yeeAunu npou3eodcmeomo. 
OmnocumeAHO no-CAaoume oepanimenun He ca ecßeKmuenu.

1 Ecmecmeenu Mamepuanu. npoH 3 BoacTBCHHic MarcpnajiHH pa3xoan (cypoBHHH, mbcth, msuihhm h 
paôoTna pi>Ka) napnaaMC MaTepHa.au, a aocTaBUHHie ot npoH3BoaHTejia ctokh h ycjiyrn — npoaiyKUHH. On- 
peae,ienne ro „ecTecTBeHH“ ce OTnaca ao (jiarra, ne ce o6cb*aaT no-cKopo ,,(j)H3HHecKH“ Maa epnaaH h npo- 
ayKUHB, O TKOJIKOTO ,,HH(|)0 pMaUH0 HHH“.

2 Jluueûiiomo npoepaMupane e MaTeMaTHMecxa onepauHH 3a H3MHCJiBBane Ha onTHMajiHHB njiaH 3a 
aeficTBne. TpaÔBa aa ce onpeaeaH MaKCHMyMBT hjih MHHHMyMBT Ha KOHKpeTHaTa aeiÎHOCT npn cneuH(j)H4- 
HH orpaHHHeHHB. (HanpHMep, TpaÔBa aa H34HcaHM npoH3BoacTBeHaTa nporpaMa Ha npeanpHBTHeTO, koh
to hoch MaKCHMaaHa neHaaôa: KOHKpeTHaTa aeÜHOCT TyK e neneaHBrnaTa npoH3BoacTBeHa aeÜHOCT Ha 
npeanpHHTHeTO, a orpaHHHeHHHTa — ne 3a ocbmecTBHBaHeTO Ha nporpaMaTa He MoraT aa ce H3noa3BaT no- 
Bene MauiHHH hhh paôoraa pi>Ka ot HaaHHHHTe b momchth.)
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CucmcMii, ozpa/iwtc’HU om nvbpccnemo u om pecypcume

Pa3JiHMaBar ce aß a  „ hhcth“ THna cmctcmh ot n iem ia  TOHKa na ecfieKTHBiiocrra 
Ha orpaiiHHeiiHATa. E zihhhmt e cucmeMama, oapanunena om mtpcenemo. B nea ecjieK- 
THBHOTO orpaHHHeHHe 3a HapacTBäHeTO n a  npoH3BoacTBOTO e noTpeömejicKOTo TT>p- 
cene. Orpai!H4etiHHTa na TtpceHeTO ca no-CTporo neHCTBaum, otkojikoto Te3n Ha (J)h- 
3HHecKHTe pecypcH. HajiHHHOTo KOJiHHecTBO pecypcH 6 h no3BOJiHjio no-HaTarbiiiHO 
yBeaHHaßane na npoH3BOflCTBOTO. H o ripoH3BoacTBeHHTe npeanpHHTHH ne ce BB3noji- 
3BaT ot T33H bt>3mo)khoct, HOHOKe ne BHHCijaT H3JiHmTjKa K3TO nponaBaeM.

KanumajtU3Mibm e ceonma „KAacunecKa“ (fiopMa e oepanw-icua om mtpcene- 
mo cucmeMa. Toßa e HKOHOMHKaTa, kohto Mapnc p a3 rjie* aa  b Kanumantm, K oraro 
nHuie 3a npoTHBopenHeTO Meamy TeimeimuHTe ki>m neorpauH H eno napacTB ane na 
npoH3BoacTBOTo h kt>m orpam m eH a noKynaTeana cnocoÖHocr na ria3apa3.

BiiHManHeTO n a  Keime e h3uhjio HaconeHO kt>m to3h npoöjreM4. Toil aHajiH3npa 
iTbTumaTa, no  kohto Moxce na ce yBejniHH ecjieKTHBHOTO r tp c e n e .  M eauiy bb3mo>kíio- 
CTHTe, kohto pa3rae>K.aa, ca  atpacaBUHTe m nacTHHTe miBecTHmm 3ae;m o c nenpHKO- 
TO Bb3íieHCTBHe, KoeTO Te OKa3BaT Bbpxy 3aerocTTa Ha p a ö o ra a  pbKa h noTpeÖHTeji- 
CKOTO Tbpcene.

CT>BpeMeiIHHHT KaiIHTaJIH3T>M — TJIäBHO HOpaflH eiJieKTa OT aKTHBliaTa ai.p>KaBHa 
naM eca, npeanpH eM ana necTO b hmcto na K eim e — ne Moxce noBene n a  6m ie OKanec- 
TBiiBaH icaro „ hhctb“ CHCTeMa, orpauHHeHa ot rbpceneT o.

XlpyrHHT „ hhct“ thü CHCTeMa e cucmeMama, oepauimcna om pecypcume. TyK 
e(})eKTHBHHTe orpamm enHH 3a yBejuiHBane n a  npoH3BoacTBOTO ca HajinnuHTe c{)H3h- 
necKH pecypcH. CoifuanucmuuecKama ukohomuko e ueCmama „kjuicuhcckci“ (fiopMa 
e oepammena om pecypcume ukohomukü5.

3a a a  ce H3ÖerHaT neaopa3yM eHHara, Tpnößa a a  ce otôcjiokh, ne axo eaHa hko- 
HOMMKa ce OKaaecTBH KaTO CHcreMa, orpauHHena ot p ec y p c in e , TOBa ne 03naHaBa, ne 
b TaKaBa HKonoMHKa bchhkh pecypcn  ce H3noji3BaT bbb BceKM oraeaeH  momcht cto- 
npouenTOBo. B KpaTKOcpoHennjian npn  npoH3BoacTBOTO ce ripOHBHBa ea n o  noBene 
n a n  no-MaaKO CTporo 83auM odom ji6ane. TexnoaorwHTa e a a a e n a ; pa3JiMHHHTe bjio- 
>KeHH cpeacTBa TpaÖBa a a  6i»aaT ctneT anH  b tohho o n p ea ea e im  nponopuHH. ToecT 
axo BB3HHKHe npoöneM  c eaHH ot pecypcHTe b a a a e n  momcht, a p y rn  pecypcn  ocTaßaT 
b cbihoto BpeMe HacTHHHO HJiH H am m no HeH3noa3BaHH. M hoto paöoTHHUH m e 6e3- 
aeiicTBaT n a  paöoTHHTe ch MecTa, axo hhmb cypoBHHa 3a paöoTa, aKO jimiCBa hhkoh 
nacT 3a MamMHHTe hjih e iipeKBCuaTO 3axpaiiBaneTo c eneprHH. Mjih , ot a p y ra  c rpana , 
HMa cypoBHHa, ho th ne ce oöpaöoTBa, 3 am o io  paöoTHHKir, naTOBapen cbc 3aaaHaTa, 
He e a o u n a i Ha paöoTa. CbiaecTByBa aecjmuHT Ha iipoôaeMaTHHHHH pecypc, a ot a p y 
ra  c ip a iia , 3acToß na aonm iBaiuHTe pecypcn . Cnedoeamejiuo, Kamo ce um ü  npedeud

3 B*. Kanumajibm , tom III, „Koh<})jihkt Me/Kjiy pasuiHpeHHeTO Ha iipon'3Bonci noro h napacTBaHeTO 
Ha CTOHHOCTTa“ (Marx 1961—1967).

4 B>k. Oöipama mcopun na Keiiiic (Keynes 1961).
5 H/reara ce e noHBMjia ome b hkoiiomhhcckhtc aeöaTii b CbBercKH« ct>k>3 npe3 20-Te ro/jHmi. B H3- 

cjiejiBaHeTO, nanHcaHO npe3 1925 r., KpwuMan npaBH cjic/uioto cpaBHeHHe: „... b KariHrajiMciHMecKoro cto- 
kobo CTonaHCTBO ce 3a6ejiH3Ba e w o  o6mo c»pH,xnpoH3BO,3CTBO, a b npojieiapcKOTO HaTypajiHO CTonancTßo 
— o6m ae(|)niun'“. UnTaTa orKprix y CaMyeß (Szamuely 1974).

B CBoeTo incjieaBaue, iiaiiHcano npe3 1970 r., KaneuKH (Kalecki 1972) H3Ti,KBa Karo ocHOBna pa3JiH- 
xa Mearjiy KanHTajiH3.via h counajiH3Ma tobu, ne napaMeTpiiTe na H3noj33Bane Ha pecypcHTe ce onpeaejiBT 
npw KaiiHTajiH3Ma ot TbpceneTO, a npn couHajiH3Ma ot npe/iJiaraiie'ro. flo nofloöim iaK.'iioMCHHa ca crm na- 
jiii b KHMraTa ch h HexocjioBauiKHTe hkohomhcth Touximuh h Koyöa (Graaf 1957).
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i^HJiomo npou36odcmeo 3a edun d’bjitz nepuod, dcçfiiufunTbm u 3acmonm ne ca 83a- 
UMOU3KAK)H6aipu ce, a no neoôxoduMoem am m cm eatifu  ce nesienun.

3a u3Mepeanemo

Or e^HOBpeMenHOTO CbinecTByBaHe Ha aetjwuHT u 3acTofi ce npaBH Baxmo 3a- 
KatoneiiHe. Ha Bimpoca aaan aaaeiia hkohomhkb TpnÔBa aa ce onpeaean küto orpa- 
HHHena ót TtpceHeTO HJiH KaTO orpaHHHeHa ot pecypCHTe, He Moace aa  ce OTroBopa 
caMO npe3 Haöatoaeime na HeîbiHTe 3acroH hjih ueäuHTe Hen3rioa3Bann pecypcH. Bi>3- 
M05KH0  e, ho cbBceM ne e cnrypno, npH cpaBneHiiero na aße hkohomhhcckh chctcmh 
— eauaTa orpannneHa ot pecypcHTe, a apyraTa ot rbpceHero — ne cpeanoTo rnnoa- 
3BaHe Ha pecypcHTe TpaÔBa aa e no-BHCOKO b nbpBaTa. EaHHCTBeiiHHT pa3rpaiiHHHTe- 
aeii KpHTepHÎi e cneatiHHT: kükho e eçfieKmuenomo oepanunenue e npocmume ana- 
duu Ha npou38odcmeomo? Ako b npeoöaaaaßamoTO mho3hiictbo ot npocTH CTaaHH 
orpanHHeHHeTO na rtpceneTO e 6 hjio etjteKTHBtto, a orpauHHeimeTO Ha ({)H3HHecKHTe 
pecypcH ne e ÔHao ecjteKTHBtto, to îipea nac ctoh CHCTeMa, orpatinnena ot rbpceH em  
Ako o6ane b npeoôaaaaBauxoTO mho3hhctbo ot npocru CTaaHH noaontenneTO e 06- 
paTHOTO, T. e. npoii3BoacTBOTo nocTOBHHO cpema neaocTHr na MaTepnaan, cncTe\ia- 
Ta ce OKanecTBJiBa KaTO orpaHHHena ot pecypcHTe.

ToBa iioaoaceuHe hh OTBOKaa kbm npoôaeMHTe na u3Mepeanemo. .ZJe^HUHTKr He 
Monte aa  ce onurue npe3 iiHKaKBa MaKpocbBKynHOCT h He Monte aa ce H3pa3H npe3 ci.- 
ÖHpaHe na HeH3pa3xoaBaHaTa hjih HeH3iioa3BaeMaTa b aaaen momcht noxynaTeana 
ciiocoÔHOCT Ha HKOHOMHHecKHTe eauiiMUH. CjiynaHT KâTeropHHHO e TaKbB, KoraTO ae- 
(JjhhhttpT npepacTBa b xpoimnen h iiOBeaenneTO na HKOHOMHHecKHTe eamiHim aoHH- 
Kbae ce npHcnocoÔHBa ki>m CHTyau,HHTa. CîaBa oÔHHaimo nteaannre, ho anncBamn b 
MOMeHTa CTOKH h ycayrH aa ce 3aMecTBaT o r Hemo apyro. B to3h caynait roBopHM 3a 
npunydumesino 3aMecmeane. rTpHiiyan reanoTO 3aMecTBane h npinryaHTeaHiiTe pa3- 
xoaH nocTOHiiiio noniburaT noKynaTeaHaia cnocoônocT, kohto neHHHBT irbpBOHaHa- 
aeH npHTexcaTea He Moxe aa H3pa3xoaßa b ctoTBeTCTBHe c nbpBOnanaaHHTe ch noxy- 
naTeaHH naMepeitHH. Eto 3amo ebBKynHoerra „CBptxrbpcene“, H3MepeHa b napn, ne 
e onepauHOHaaHa BeaHHHita6.

,JJe0uifumbm“ e c6op om mluiuohu ejiCMCHtnapHU npost eu na deçfiuifum na cyŐMUtc- 
ponueo. Ule npHBeaeM hhkojiko ripHMepa. (TyK b HHTepec na maiHOTaTa ocßen npoH3Boacr- 
BeHHTe npeanpHHTHH me cnoMeneM h HeripoioBoacTBeimTe opraiiH3auHH, h aoMa kh HCTBaTa.)

( 1) Ha aaaeno mhcto eana CTOKa han ycayra amicßa, KoraTO npeanpHHTHeTO-Ky- 
nyBaa, nenpoH3 BoacTBeHaTa opraiiH3aitHH HaH aoMaKHHCTBOTO hckb aa KyriH tohho 
T3 3 H cTOKa Han Ta3H ycayra na tohho TOBa mhcto.

(2 ) /],aaeH MaTepnaa anncßa b uexa nan b noMemenneTO na Henpon3BoacTBenaTa 
opranH3auHH, KoraTO npearipuHTHeTO hjih oprammuHHra HMa noTpeönocT tohho ot 
T0 3 H MaTepnaa 3a CBOHTa aeßHOCT.

(3 ) npeanpHHTHeTo, nenpoH3BoaciBenaTa opranH3auHH nan aoMaKHHCTBOTO 
ocbmecTBHBa HMnpoBH3 npano iipHuyaHTeano npHCiiocoÖHBane c uea aa  cmckhh no- 
caeanuHTe ot aaaen aetJtHUHT b MOMeirra. Toßa Monte aa ce cjiynn Kaoo b ripoueca na 
Kynyßane, Taxa h b npoueca Ha ynoTpeöa. HanpHMep, 3aMeiiH ce anncßama CTOKa Han 
ycayra cac CTOKa HaH ycayra, kohto e no-aoaHOKanecTBena nan no-CKbna.

11 Toßa e eana (ho he h eaHHCTBeHaTa) Baacna Hacoxa, b xohto MMCJinre mh Btpxy hbhchhcto na aeiJjH- 
UHTa B COUHajlHCTHHCCKäTa HXOHOMHX3 Ce OTKJlOHBBäT OT aHajJHM, npetUlOateH B T. nap. „TCOpHH Ha HepaB-
HOBCCHeTo“ — bjk. Haiip. Bapo— fpocMaH (Barro, Grossman 1974) h IlopTec—YirnThp (Portes, Winter 1978).
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B ycjioBHHTa Ha xpoHHneH aecjamHT ctmecTByBa r xhjihæh h ctothhh xhjihûh Ta- 
KHBa HJiH noaoÔHH cACMCHmapnu npoHfíu na deçfiuiium. Mumenjumcrmm  Ha 
UHTa 3aBHCH ót HecTOTaTa Ha Te3H npoaBH, xaxTO h ot TOBa aaaH necTO ce cayHBaT 
CaMO npOBBH Ha aecjDHUHT CTjC CpaBHMTejIHO JieKH nOCJieüHHH HJ1H HM3 h ejieMeHTapHH 
npOHBH Ha ûe4)Hi;HT CT>C CepH03HH nOCJieflHHH.

T lh KaTO TOBa e ctox3cthhho MacoBO «BJieime, to Mowe aa ce onHiae cmamucmu- 
necKu. BimpexH ne e bmmojkho a a ce naÔJiioaaBa bchk3 oraejma eaeMeHrapHa nporaa 
Ha ae(J)HHHT, ohcbm^ ho e neBi>3M0>KH0 aa ce naôaioaaBaT h oipa3«BaT bchhkh Te 3aeano 
6e3 H3KjiK)HenHe. He3aBHCHMO ot TOBa 3a uejiHTe Ha npaxraxaTa eauo rnamo H3MepBaHe 
Moace aaexBarno aa ce 3aMecTH c na6jnoaenne na npeacTaBHTeaHH H3BaaxH h oimcaime 
Ha pa3npeaeaeHHeTO Ha raaBHHTe THnoBe xapaxrepHH npoaBH Ha aecJmuHT.

Æoxohxoto HHTeH3HTeTi»T Ha aec|muHTa ne Mo>xe aa ce H3MepH npe3 eaHa 0606- 
maBama cxkria, moü mpnôea da ce onuiue ipe3 cbeKyrwocm om pas/iumiu undwca- 
mopu na decßuifuma. HanpHMep, aaaen HHanxaTop MO>xe aa  noxa>xe necTOTaTa Ha 
eaHa ranHHHa nposma Ha aecJ)nunT7.

Hexa aa  ce BipHeM xt>m npoH3BoacTBOTO, xaTo ce ocHOBaBaMe Ha ropexa3anoTO, 
h aa  H3noa3BaMe caeaHHTe aße TBT>paeHHH xaTO H3pa3 Ha eaHO h ci>mo ci>ai>p>xaHHe: 
,,npoH3BoacTBOTo HecTO ce cÔJitcKBa c orpaHHHeHHH Ha pecypcHTe, T.e. (j)H3HLiecKH 3a- 
TpyaHenHH“ h ,,HHTeH3HTerbT Ha ac(J)HHHTa Ha MaTepnajiH b npoH3BoacTBOTO e bhcok“.

Te&pdo turn Me ko 6/odotcemno oepanuneHue8

Caea xaTo ce otxhohhxmc, 3a aa  ce 33HHMaeM c H3MepBaneTO, Hexa ce BapneM 
kt»m orpaHHHeHHBTa na npoH3BoacTBOTO. gócéra He CMe roBopHan 3a TpeTaTa xa re- 
ropHH — ôiodotcemnomo oepaHimeHue. B Ta3M Bp-b3xa me BimeaeM eaHa HeoÔHHaÜHa 
aocera b MHxpoHXOHOMHxaTa xaacHcJmxaimH — me nanpaBUM paarpaimneuHe Meacay 
TBtpaH h MexH 6ma*eTHH orpaHHHeHHH.

EaHO 6ioa>xeTHO orpaHHaemie e metpdo, xoraTO ce noaatpaca c >xeaH3na anc- 
HHnaHHa: npeanpHHTHeTO m o k  aa H3pa3xoaßa caMO ToaxoBa cpeacTBa, xoaxoTO 
HMa. To Tpaößa aa noxpwe pa3xoaHTe ch c nocrbnaeHHHTa ot npoaaaiÔHTe. Mivia npa- 
Bo aa B3eMa xpeaHT, ho 6aHxaTa e roTOBa aa oraycHe xpeaHT caMO np« „xoHcepßa- 
thbhh“ h „opToaoxcaaHH“ ycaoBHa. KpeaHTbT, caeaoBareaHO, Moace aa ômie caMO 
aBaHC 3a nocaeaBamHTe npHxoaw ot npoaaacÔHTe.

BmaaceraoTO orpaHHaeHHe e mcko, axo ropenoconeHHTe npaHunnn He ce cna3BaT 
nocaeaoBaTeaHO.

TBtpaocTTa hjih MexoTaTa Ha eauo orpanHHeHHe Moace aa ce onpeaeaH nenpaxo, 
npe3 HaÖJimaeHHe Ha aBe aBJieHHa.

ntpBO — oife/iHeaHemo. Axo tokxh (JmuaHCOBH 3aTpyaHeHHa Boa«T npeanpna- 
THeTO xi>m ôanxpyT, ôioaaceTHOTO orpanHHeHHe e TBT>pao. To yMHpa ot cbohtc 3ary6n 
b CTporna CMHCta na ayMaTa, 6e3 3HaneHHe aaan e (fmanpaao nopaaH cBoaTa coôct- 
BeHa HeôpeamocT hhh riopaan HemacTHO crmnaaeHHe Ha bt>hlhhh oôcToaTeacTBa. Axo 
atpacaBaTa noMara na npeanpHaTHeTO aa H3ae3e ot 3aTpyanenoTO noaoaceHHe, Tora-

7 B-b3HaMepHBaM aa aaM caMO hhkoh yKa3amiH othocho 3HaHenneTo Ha KaTeropHjrra ,,hh reH3HTeT Ha 
ae<|)HHHTa“. ílopa^H orpaHHHcnna oőeM Ha TOBa rocjieaBaHe He mojkcm aa iiaBJie3CM noapoÔHO b npoôjie- 
MHTe Ha H3CJTeaBaiieTO.

"ToBa e H3pa3eHo no-m.jiHo b caeaBamaTa rjiaBa.
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M. Kopuaü. B-b3npou38odcmeomo na dafiuifutna

Ba 6ioü>KeTHOTo orpanHMeHHe e MeKo. 3a TOBa ctmecTByBaT pa3JiHHHH cpeacTBa: cy6- 
chæhh, HHflHBHflyajiHO ocBo6o>xaaBaHe ót njiamaHeTO Ha aainmH h apyrn Taxen (ntn- 
HO hbh nacTHHHO onpomaBane hjih OTcpoHBaHe); OTCTtnxa ot ueiiTpajino ycTaHOBe- 
naTa ueHa Ha aaaen MaTepnaa; otkphto yBeannaBaHe Ha ueHTpajiHO ycTaHcmeHHTe 
npoaajxHH uenH hjih TOJiepnpane Ha ckphtoto yBejiHHaBane Ha ueHH're; ornycxaHe Ha 
xpeanr npn oÖJieKHenH ycaoBHa; yamoxaBaHe na cpoKa 3a BpbmaHe na xpeaHTa h t.h. 
Atp^asaTa e eana yHHBepcajina 3acTpaxoBaTejiHa xoMnanna, xobto paHO hjih kbcho 
KOMneHcnpa meTHTe ot Bcaxa 3aryöa. IlaTepHanHCTHHHaTa abp>xaBa aBTOMaTHHiio 
rapaHTHpa oneaaBaHeTO Ha npeanpnaTHem

Btopoto HBJieHHe, KoeTO no3BOJiHBa a a ce HanpaBH nenpaxo 3axaiOHeHHe 3a 
TBT>pjiocTTa hjih MexoTara Ha 6ioa>xeTHOTO orpaiiHHeHHe, e pacmcMctm Ha npeanpna- 
THeTO. EioaaceTHOTO orpaiiHHeHHe e TBbpao, axo pacTeaan- Ha npeanpHBTHeTO 3aBHCH 
ot neroBOTO coőctbcho (JiHiiaHCOBO nojioiKeiiHe, t . e. ot eaHa CTpana, kojiko e ycnano 
aa cnecTH h Haipyna ot cbohtb no-paHHa nenanöa, a ot apyra, aaan e totobo aa B3e- 
Me KpeaHT npn TBi>paH, „KoncepBaTHBHH“ ycaoBHH h MOJKe aa noayHH xpeanT 3a hh- 
BecTHHHOHHH neam ToBa 33bhch ot nepcneKTHBHTe Ha hci oboto (JiHHaHCOBO noaoace- 
HHe h onaKBaHaTa aoxoaHOCT Ha HUBecTHnnara. Ako HHBecTHHHHTa ce oxaixe ijmiiaH- 
coB npoßaa, tb Moxce aa aoßeae ao öanxpyT Ha npeanpHBTHeTO. EioaxceTHOTO orpa- 
HHHeHHe e Mexo, axo pacTeacur Ha npeanpHBTHeTO He e o6Bbp3aH c hctoboto cerauiHO 
h 6-baemo (JmHancoBo nono^xenHe. B to3h cayHaü HBMa npoßaa; npeanpHBTHeTO oue- 
JiBBa aopn KoraTO ot HHBecTHUHBTa ca nocaeaBaan toxxh 3aryÖH.

ToBa, KoeTO a3 HapnwaM TBbpaocT Ha 6ioa>xeTHOTO orpaHHHeHHe, He e rb>xaecT- 
BeHO cbc „CTHMyaa 3a nenanöa Ha npeanpHBTHeTO“, napeieH Taxa b cnopoBeTe othoc- 
ho peijiopMHTe b ynpaBaeHHeTO na HXOHOMHxaTa b counaancTHHecxHTe CTpaHH. Cth- 
MyatT 3a nenanöa, t. e. noa»a6aTa Ha nenaaóaTa Me*ay paxoBoaHTean h paöoTHHHH, 
e CBBMecTHM c eaHO Mexo 6ioa>xeTHo orpaHHHenHe. B TaxHBa cnynan p-bxoBoaHTean- 
Te Ha npeanpHBTHeTO mobbt BHUiecTOBinHTe BaacTH 3a cjmnaHCOBa noaxpena hmchho 
3a aa MoraT paöoTHHmiTe (Moace 6h ctm o h h p-bxoBoanTenHTe) aa nonynaT cbob 
oÖHHaeH aan ot nenaaöaTa aopn b caynaH Ha 3ary6a.

Tenpdume ötodotccmuu oapanunenun ca etfiacmueHU b CMHCtaa, xohto oöbchhx- 
Me. Te orpaiiHHaBaT aeßcTBHeTO h CBOÖoaaTa Ha möopa. „Mo>xeM aa Hipa3xoaHM caMO 
ToaxoBa cpeacTBa, xobxoto HMaMe.“ „Axo HHBecrnpaMe bolho, me 3arHiieM ot TOBa.“ 

Maciimé ótodotcemnu oepammenun ne ca ecfiacmuenu. OimaiicoBoro ikuio/Kchhc 
Ha npeanpHBTHeTO ne orpaHHHaBa aeíícTBHflTa. ITapHTe nrpaaT caMO nacHBiia poBB. 
,,/^a CTpyBa, xobxoto me.“ „DiaBHOTO e aa ce ocnrypaT cypoBHHH h mollihocth, a na- 
pHTe 3a TOBa me ce HaMepaT no naxaxbB iiaHHH,“ „IIJom BeaHbix CMe HaMepnaH npea- 
npHeMan, HBMa aa cnpeM HHBecTHHHBTa caMO 3amoTO HBMaMe napa.“ „Axo HMa 3a- 
ry6a, atpBOBHHBT 6ioa>xeT me a noxpne.“

TopHHTe CTepeoTHnn Ha oSmoiipnero MHcaeHe b aeaoBHTe xptroBe noacxa3BaT, ne 
TBtpaocTTa HBH MexoTaTa na 6ioa>xenioTO orpaHHHenHe OTpa3BBa omnoiuenue, xoeTO He 
6hb3 aa ce CMecBa ebe cneTOBoaHaTa xaTeropna „öaaancoB othct Ha npeanpHBTHeTO“. 
nocaeaHaTa e eano rb>xaecTBO ex post*. ToBa e OTHomeime, xoeTO Tpae npe3 hbboto Bpe- 
Me: pa3BHxaTa Moxay xpaíiHHTe h naHaaiiHTe HaaHHHH napnHHH cpeacTBa e paBiia Ha 
pa3BHxaTa Me>xay iipHxoan re h pa3xoaHTe. B iipothboiiojio/Khoct Ha TOBa ôioa/xei Horo 
orpaHHHenHe, xoraTO e TBbpao h CBeaoBareBHO ecjiexiHBiio, e eaHa riOBeaennecxa 3axo- 
HOMepiiocT ex ante**, xobto oxa3Ba bbhbhhc Bbpxy pemeHHBTa Ha npeanpHBTHeTO.

* ex post — nocjieaBam (6. np.).
** ex ante — npeaxoaeH (6. np.).
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Hmchho 3amoTO TOBa e eauo orpamiMeHHe ex ante, to e CBi>p3aHO c onaKeanun- 
ma na p-bKOBoaHTejiHTe Ha npe/mpHATHem Te3H onaKBanna ne ce (jjopMHpar bt>3 oc- 
HOBa Ha eijHO-eHHHCTBeno c iGhthc h ne ce pa3BHBaT ê HHCTBeHO b pe3yjiTaT na ohh- 
Ta na pi>KOBOi[HTejiH, naTpynaH b coôctbchoto My npeanpuHTue, a ce (jjopMHpaT npe3 
ejiHH fl'bji'br riepHOji ot BpeMe KaTO pe3yjiT3T ot oöoßmaBaiie na uhjiocthhh ohht. Ako 
HHMa npeanpHaTHH, kohto aa ca noanoMaraHH, hjih axo paaKo ce cjiynBa aa ötaaT 
cnacHBaHH ot (JmHancoB npoBaa, to ptKOBoaHTeaaT me onaKBa ctmoTO h b cboh cjiy- 
Haii. Tom me CMsrra örnaaceraoTO orpaHMHeime 3a TBtpao h me aeäCTBa CT>o6pa3no c 
TOBa. Ako KOMnencnpaHeTO Ha 3ary6nTe ce cjiynBa no-necTO, aKO pacTOKtT Ha npea- 
npHHTHeTO 3anoHBa aa ce OTK̂ CBa ot neroBOTo cJmnancoBO nojiomeime no-aecTo h Ha 
noBeae Mecra, p^KOBoaHTeaaT Ha npeanpHHTHeTO me pa30epe, ae e HapacHaaa Bepo- 
HTHOCTTa neroBOTo npeanpHATHe aa oueaee, BtnpeKH ae e naaxBfapjieno ökupkcthoto 
orpaHHaeHHe hjih ae e npHHMHeH ({mnaiicoB npoBaa b pe3yjiT3T ot riorpeiuHO hhbc- 
CTHpaHe. Haa eaua onpeaeaeHa rpaimua rn>K ptKOBoanTeaaT Moace aa oaaKBa c noa- 
th CTonpoueHTOBa CHrypHocT, ae oueanBaneTo na neroBOTo npeanpHATHe e rapaHTH- 
paHo: to MÔ ee aa nonece BcaKa 3ary6a h bcckh HUBecTHunoHen (JmnaHcoB ripoBaji. 
Ako npeoöaaaaBamoro mho3hhctbo ptKOBoaHTean hmbt i e3H oaaKBanH« 3a 6naeme- 
TO, MO>Ke aa ce Ka>Ke, ae 6ioa*eTHOTo orpaiiHaeime e Mexo9.

B „KAacunecKama“ (fiopMa ka coifuaAiicmunecKa ukohomukü ôiodatcemnomo 
oepanuHCHue e mcko. H3rne>Kaa, ae petJjopMHTe b yripaBaenneTO na HKOHOMHKaTa — 
BtnpeKH ae noaaaôaTa na neaaaôaTa e BT>BeaeHa b hakojiko coimanHCTHaecKH CTpa- 
HH, Meacay kohto h YHrapna — He ca aoBean ao 3HaameaHO yKpenBane na Gio/pkct- 
HOTO orpannaenne h He ca ro HanpaBHHH e(J)eKTHBno.

Ttopceue om cmpana na npcdnpunmuemo

CtmecTByBa Tacua npnaHima Bpi>3Ka Me»ay TBtpaocTTa h MeKOTaTa na 6io- 
a>KeTHOTO orpaHHaeime, ot eaHa CTpana, h oôcwieHHTe no-rope ase rpynH orpannae- 
hhh: e4)eKTHBH0CTTa na orpaHHaennaTa na pecypcHTe h na rbpceHem

/la B3eMeM ni.pBO cayaaa na m etpdo  ômaacerno orpaHnaeime10 11. TtpceHeTO Ha 
MaTepwaaH ot CTpaHa Ha ripeanpaaTHeTO 3aBHCH ot uenaTa h (JmHancoBOTO nojio>Ke- 
Hne na KynyBaaa. Æoôpe no3iiaTHTe hh noao>KeHHH ot CTaHaapTHaTa Teopna Ha rbp- 
ceHeTo ca BajinaHH caMO ToraBa, Kora ro 6roa>KeTHOTO orpaHHaenne e TBnpao (h e Ba- 
hhhho caMO b T03H cjiyHaii)".

ripeanpaaTHeTO KaTO KynyBan e totobo aa ce Bi3,m>p>Ka doôpoeoAuo ot 3aKyny- 
BaHe h HaTpynBane ot npeKajieHO mhoto MaTepnajm, ot naeMaHe Ha npeKajieHO mho-

9 Mpe3 TOBa KpaTKO onncaHHe HCKaxMe Aa noKaa<eM, ne: (a) <j>opMHpanero na OHaKBaiwaTa ce ocho- 
BaBa Bbpxy Ha6;iK)AeniieTO h cyôeKTHBHaTa oueHKa Ha CTOxacTHHHHTe cbohctb3 na noBTapamHTe ce ct>6h- 
thb, h (6) CTeneHTa Ha tbt>paoct h Mexora TpaÔBa Aa ce n3MepBa BCi.mnocT Bbpxy eAHa 6e3KpafiHa CKàna, 
Tbii xaTO ne cbuiecTByBar caMO ABaTa KpaiiHH cnywaa. MoeTO H3CAeABaHe H3noA3Ba AHXOTOMHHTa ,,tbt>pa“ 
h „MeK“ eAHHCTBeHO c ne a Aa ce onpocTH híjioíkchhcto.

10 AnajiHibT 3acera e orpaHHHen H3KAK)HHTeAHO ao OTHOineiiHaTa MeacAy npeanpuATHaTa, KaTO npo- 
nycKa TbpceHeTo ot CTpaHa Ha AOMaKHHCTBaTa h HenpoinBOACTBenHTe opraHH3auHH.

11 Othocho npHHUHna Ha Ceü h 3aK0Ha na BaApac bjk. Apoy—XaH (Arrow, Hahn 1971) h MaTHarn 
(Mátyás 1973). npHHUHnw Ha Ceii ce oraaca ao tobh, ae T03H, kohto B3eMa peuieima, He Tpaößa Aa nnaHH- 
pa pa3xoAH, 3a kohto He ca npeABHAeHH cijOtbcthh (JiHHaHcoBH cpeACTBa. 3aKont>T na Baapac ma ch, ne b 
eAHa na3apHa hkohomhk8 cyxraTa, koato H3AH3amHTC Ha na3apa hckht Aa noxapnaT npH onpeAc.nenH ueHH, 
e paBHa Ha cyMaTa, kobto Te hckbt Aa nonynaT 3a ctokhtc, kohto npeAAaraT Ha na3apa. (<t>pencKo-ioBeH- 
uapcKnaT hkohomhct JleoH Banpac noaara ochobhtc Ha t. Hap. o6ma Teopna Ha paBnoBecHcro b KHHra, H3- 
Aa3Jia npe3 1874 r.)
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fl. Kopna». Bvinpoujeodcmeomo na deçfiuiiiima

ro paôoTiiHUH h ót npeKaaeno tojihmo miBecTupane — „npeKaaeno Muoro“ h „npexa- 
aeno roaaMo“ 03HanaBaT, ne b poama ch na npoaaßan npeanpHHTHeTO Moxce aa 
cpemne orpaiiHHeno rbpceHe h BnocaeacTBHe pa3xoaHTe unvta aa ce onpaBaanT; 
npeanpHHTHeTO Moa<e aa nperbpnn 3aryÔH, kohto aa ro aoßeaaT b KpafiHa CMeTxa ao 
<})aaHT. CaeaoBaTeano npeanpHHTHeTO TpaÔBa BHHMaTeano aa onpeaenn cbohtc hc- 
KauHfl, 3amoTO „pa3BHxpHHeTo“ 03HanaBa phck h Moxce aa 3acTpaujH caMOTO ctme- 
CTByBaHe Ha npeanpHHTHeTO.

Bchhko TOBa oxa3Ba MHorocTpanno BT>3aeficTBHe Bi.pxy OTiiomenHaTa Meacay 
npeanpHHTHHTa. Bchko npeanpHHrae e eaHOBpeMenHo h npoaaBan, h KynyBan. Tbpce- 
HeTO Ha npednpunmuemo-KynyaaH e orpannneHO ot TBbpaoTO ôtoaacerno orpaimne- 
HHe. llpoaaxcÔHre Ha npedripunmuemo-npodaean, a caeaoBaTeaHO h HeroBaTa npo- 
ayKHHH, ca orpanHHenH ot orpanHaenneTO na noTpeÔHTeacKOTO rapcene. Taxa ce no- 
jiynaBa CHCTeMa, b kohto orpanHHHTea e rbpceHeTO.

CbBKynuoTo rbpcene Moace aa 6bae yBeanaeHo npe3 xeíÍHCHaHCKa hkohomhhc- 
CKa noHHTHKa. Ho aoKai o ôroaweTHOTO orpaHHaenne e TBbpao, TipceneTO me ocTane 
e U3eecmnu npede/iu. flopn npn KeHHcnancKOTO HapacTBane Ha Ti>pceHeTO ce 3ana3- 
Ba He»eaaHHeTO na HUBecrnTopa aa pncKyBa. CHCTeviara ne napacTBa ao n p e a e j iH T e ,  
onepTaHH ot pecypcHHTe orpaHHneHHH.

Cera aa ce BbpHeM kt.m caynan na mcko ôioaweTiio orpaimneHne. B T03H caynafl 
HHMa HHKaKBO aoôpoBoano orpaHHHaBane ot CTpana na rbpceneTO. Tbpcenei o e ne 
npocTO npeKaaeno roaHMO, ho aopn Moxce b nbpBO npHÖnnacenHe aa 6bae (j)op\iyaH- 
paHO Kara HeorpaHHaeiio.

TbpceneTO na MaTepnaaH ot npeanpHHTHeTO ne e rbBKaBO ot raeana roaxa na 
HeHHTe. TtpceHeTO Ha npeanpHHTHeTO He 33bhch ot neroBHH (JwHaHCOB aoxoa. Chot- 
BeTHO na TOBa onepTanHHTa na noTpeÔHTeacKaTa cjiyuKHHH na npeanpHHTHeTO ce pa3- 
annaBaT ot Haarnia, no kohto ca noKa3aHH b CTanaapTHaTa mhkpohkohomhkb.

Ako nemo npenn na npeanpHHTHeTO aa pa3Kpne eano „Heorpannneno“ Tbpcene, 
TOBa ca raaBno caeauHTe aBa (JjaKTopa: (1) Bbripexn ne to 6h ncxano aa naTpyna koh- 
KOTO e BH3M05KH0 noBene cypoBHHH, noaytjiaôpHKaTH h nacTH, KanaunTena Ha cxaa- 
aoBeTe My e orpaiiHHen; (2) oômecTBenoTo MiieuHe h BHiaecroHiaHTe BaaciH 3aKnefi- 
MHB3T ,,npe3anacHBaHeTo“, BKaioHHTeaHO — xaTO aoôaBKa kt>m ropecnoMenai OTO — 
„3aai»p»:aHeTo“ na pa6oTHa pbxa. ÆeMOHCTpHpaneTO na caMOorpanHHaBane npn on- 
peaeaHHe Ha HCKanna ra CH3aaBa no-ao6po BnewaTaeHHe h caeaoBaTeaHO e no-ao6pa 
TaKTHKa.

B3e\iaMe npeaßna Te3H orpaHHHaBamH (JmKTopH, xoraTO npaBHM caeaHaTa (jjop- 
MyanpoBKa: rmpcenemo na Marne pua au om npednpujimuemo e nonmu neydoenem- 
eopuMO. To npn bchhkh caynan HapacTBa ao aHMHTa Ha aocTaBKaTa Ha MaTepHaan. 
CaeaoBaTeaHO b ctjiepaTa Ha npoH3BoacTBeno-noTpeÔHTeacKHTe othohichhh Meacay 
npeanpHHTHHTa CHCTeMaTa CTaBa TaxaBa, b kohto orpaHHam ea ca pecypcHTe.

A ko ôiodMcemuomo oepanuueiiue e mcko, npunifum>m Ha Ceù He e eanuden, a 
3aeduo c nceo He e eanuden u 3aKOH7>m ho Banpacn. B Kpaüiia CMemKa tßyndaMen- 
maAHume ükcuomu hü cmaHdapirmama mukpoukohomukü He ca eanuduu. TyK acdku 
KJHOH'bm KbM pa3Ôupane na MUKpoocnoeume na edua ukohomukü hü deçfiuifuma.

TyK TpnÔBa aa npHKaioHHM MHKpoanaaH3a. HameTO oöcbwaaHe CHaipncauje ea- 
Ha KpaÜHa CTeneH na onpocTHBaHe; TyK HHMaMe mhcto 3a no-3aaT>a6oHeno h no-3a- 12

12 rioapoÔHHJiT aHajim Ha KanHTajiHCTimecKaTa CHCTeMa He mima b npeaMeTa na HacToameïo H3- 
caeaBaHe. A3 oôtpmaM uHMMaime caMO B3>pxy torü, ne b ci.BpeMCnnaTa KanwraancTHMecKa HKOHOMHKa ct>- 
mo ce noBBBBaT npii3HauH Ha aexo (hhh He TOJiKOBa aexo) CMCKnaBaHe Ha ômaixeTHOTO orpaiiHHeHHC.
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Bem enő onncanne. Bbb bcckh aiynaií MHKpoanajiH3T.T e .aocTarbHen 3a H3CJieaßaHe- 
TO Ha HHKOH MaKpOOTHOIIieHHH.

MAKPOAHAJ1M3

Onpoarmeaipu ana/iu3a npednocmaehcu

Bhx HCKaji aa npeaaM TOBa, KoeTO hm3m aa Kawa, c noMomra na eann npocT mo- 
aea. KaTO BbBeaenHe nera noBTopa raaBHHTe npeanocTaBKH:

1. me oôcbacaaMe „KjiacHnecraTa“ cjjopMa Ha counajiHCTHHecra HKOHOMHKa.
2. LBe ô tae nanpaBeH aHaaH3 na KpaTbK nepnoa ot BpeMe.
3. me 6-bae onncaHa crauHOnapna HKOHOMHKa13.
4. me ôtaaT pa3nrentaaHH caMO ctokhtc, kohto MoraT aa ce caxpanaBaT na 

cxaaa; ycayrwTe me ötaaT npeHeôperHaTH.
5. MKOHOMHKaTa me 6tae pa3aejiena na aaa cexTopa: cexTop aa upeanpHHTHara 

h ceKTop Ha aoMaKHHCTBaTa. me npeHeöperaeM cexTopa na HenpoH3BoacTBeHHTe op- 
ranH3auHH (BtnpeKH ne b onpeaeaeH momcht me 3acerneM raxuaTa poaa).

6. KaKTo xa3axMe b yßoaa kt>m H3caeaßaHeTO, naMa aa ce 3annMaBaMe c BtHm- 
HaTa TtproBHa.

7. ripoH3BoacTBOTo me 6tae pa3aejieno na aßa KJiaca, kohto ca h3bccthh ot 
MapKCHCTKaTa TeopHa Ha BT>3npoH3BoacTBOTo: xaac I — npoH3BoacTBO Ha cpeacTBa 
3a npoH3BoacTBO, h Kaac II — npoH3BoacTBO Ha npeaMeTH 3a noTpeôJieHHe. ripneMa- 
Me, ne H3KjiiOHHTejieH KynyBan aa ctokhtc 3a noTpeôaeHHe e ceKToptT Ha aoMaKHHCT- 
BaTa, kohto KynyBa Bcara cTOKa c napH. Tara npeHeôperBaMe noTpeóneimeTO, KoeTO e 
pa3npeaeaeno b HaTypa Mentay HaceaenneTo. CeKioptT Ha upeanpHHTHara KynyBa 
KaKTo ot Kaac I, Tara h ot Kaac II cpeac iaa 3a npoH3Boac rBO.

Monte aa ce aorante, ne caeaBamnTe no-aoay imöaioaeima 6nxa ônan Bepun h 
npn no-MaaKO orpaHHHaBaiim npeanocTaBKH. Hne oôaae He MonteM aa th pa3iiiHpHM 
nopaan orpaHnneima oôeM na nacToamHH Tpya.

Tlpn H3pa6oTBaHe na Moaeaa cî.m ce onHTaa aa ro HanpaBH KoaKOTo ce Monte no- 
aocTbnen h KaTO t3kt>b He ro npeacraBHM b MaTeMaTHaecKH, a no-CKopo b „rapin- 
Hen“ BHa. me H3noa3BaMe anaAoaun c xudpae/iUKama: noTOKtT ot ctokh me 6i>ae 
npeacTaBen raTO noTOK ot nararaa tchiioct, HanpHMep Boaa, a thxhoto CKaaanpane 
— KaTO CKaaaHpane Ha tchhoct. AHaaorHHTa He e noBa, npean iiHKoaKo roamm b JIoh- 
aoHCKaTa LUKoaa no HKOHOMHKa 6e nora3ana Maïuuitama na Oununc. Toßa 6eme eami 
tj)H3HHecKH aHaaoroB Moaea, b kohto B3anM03aBHCHM0CTHTe Mentay npoMeuaHBHTe b 
KeHHCHaHCKaTa MaxpoHKOHOMHKa 6axa npeacTaBeHH ape3 hcthhckh noTOUH ot Tea- 
HOCT14. Tyx me H3noa3BaMe anarpaMH, 3a aa 33mccthm khkto 4)h3hhcckhh aHaaoroB 
Moaea, TaKa h MaTeMaTHnecKOTO onHcanne Ha npouecHTe.

13 „CTauHOHapHO cbCToanne“ e H3paj, 3aeT ot MaTeMaTHaecKaTa Teopna na flHnaMHMHHre chctcmh. 
Efliia HKOHOMHKa c b „CTanHonapiio clctohhhc“, aKo CTiuccTBenHie xapainepnc ihkh na iiennoio cbcroauHe 
He ce npoMeHBT c BpeMeTo; HanpHMep, nporoßentfla ce h ce KOHcyMHpa cjiho h cï>mo KonnaecTBO bcckh aeH. B 
peHHHKa Ha MapKCHCTKaTa Teopna Ha bi/hipohíbohctboto TOBa e no3HaTO Kara „npocTO BT>3npon3BOflCTBO“.

14 M oaeatr e nocTpoeH KaTO HameflHO cpeflCTBO ot cm h h« to3h A. V <t>HJiHnc, wneTo «Me craBa no- 
KtcHo H3BecTHo c „KpHBaTH Ha Onjinnc“, onncBama 33BHCHM0CTTa Mentay 6e3pa6oTHiraTa h HHtjmauHaTa. 
TloKaTO MauiHHaTa Ha <I>HflHnc flCMOHCTpiipa noTOKa Ha Temioc r nofl iia.iJieanc, HacToamoTO H3CfleflBane 
ce 3aHHMBBa c noTOK, npeflH3BHKaH ot 3acMyKeane. 3a oöaciieHue na flBaTa H3pa3a b* . Kornai 1971.

HfleaTa 3a fleMoiicrpHpane Ha B33HM03aBHCHM0CTHTe b HKOHOMHKaTa Ha flctfinmna c noMouna Ha 
anaflOi HH c XHflpaBjiHKaTa e npeflflonceHa ot J. Weibull.
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H. KopHaií. B?>:mpouieodcmeomo na dcifnufuma

Pe3epeoapbm hü  kjiüc II

me 3anoHHeM onHcaiiHeTO Ha CHCTeMaia npe3 npeziCTaßane na btophh pe3epßo- 
ap, cbxpanflBam npoH3BoacTBOTo Ha o a c  II. Toßa cjieaßa ,aa ce TBjiKyBa Taxa, caKauj 
BCHHKH H3flejIH« Ha IipeflnpHHTHHTa OT KJiaC II ce BJIHBaT TaM CJiea npOH3BOHCTBOTO, 
ho npean na  npeMHuaT ki.m aoMaKHHCTBaTa. CaKam, b cbOTBeTCTBHe c Hauma MaK- 
ponoaxoa, uajiaTa xpafina npo^yKUHfl Ha npeanpHHTMflTa, npoH3Be>K,aamH npeaMera 
3a noTpeöJieuHe, 3aeaHO c HaTpynanaTa b TtproBCKaTa Mpea<a HajiHHuocT, ca ctöpa- 
HH b eaHH orpoMeH cicnaa.

Aa npeanojioacHM 3a momcht, ne btophht pe3epßoap e CbB'bpiueno H30JiHpan ot 
pe3epßoapa Ha KJiac I.
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Koe onpe/iejiH xaxBO me 6bae hhboto na BoaaTa b pe3epBoapa (t. e. KaicbB me 6t-  
ae pa3MepbT Ha 3anacHTe ot noTpeÖHTeacxH ctokh)? Több oneBnano 3aBHCH ot clot- 
HouienHeTO Mejxay npnTOKa h OTTHHaneTO. /Ja ripneMeM, ne e aaaen pa3MepBT Ha npn- 
Toxa HJiH KoaHHecTBOTo CTOKH, BJiHBamH ce 3a eaHHHua BpeMe. B to3m cjiynafl hhboto 
Ha BoaaTa 3aBHCH ot TOBa, KaxBO H3TH4aHe e bb3mojkho ot 3aKpenenoTo na pe3epBo- 
apa Kpame. KpaHneTO MO>xe aa ce peryjmpa nocpeacTBOM npoMHiia na hhboto Ha ue- 
HHTe H HOMHHajlHHfl ÜOXOÜ Ha aOMBKHHCTBOTO. TyK Ce IipOHBMBaT aOÖpe H03HaTH eae- 
MeHTapHH MaKpOHKOHOMHHeCKH 3aBHCHMOCTH. H3THManeTO Ce yBeJlHHaBa, KOraTO npn 
aaaeHo HHBo Ha uennTe Hapacne HOMHHaauHHT aoxoa, hjih axo npn aaaen HOMHHajieH 
aoxoa ce noHHÄH hhboto na uenHTe. B TaKHBa caynan hhboto Ha BoaaTa 3ano4Ba na 
cnaaa h, axo iBTHHaHeTo e no-rojiHMO ot npuTOxa 3a ai>Jn>r nepnoa, 3anacbT me 6i>ae 
Haxpaa H3HepnaH. Ot TOBa BpeMe na'rarbx bbb Bcexn eann momcht ao noTpeÖHTejia 
MoraT aa aocTHraT ToaxoBa ctokh, kojikoto ca 6hbh Toxy-mo npoH3BeaeHn. W oőpaT- 
Ho, H3THManeTO me naMajiHBa, axo npH aaaena noTpeÖHTeacxa uena HOMHiiajiimaTao- 
xoa na aoMaxHHCTBaTa ce iiohhäh, hjih axo npn aaaen HOMHiiaaeH aoxoa hhboto na 
noTpeÖHTejicxaTa ueHa ce noBnuiH. Hhboto na Boaaia b pe3epBoapa me ce noxann, 
T.e. HajiHMHOTO xoaHMecTBO ot npeaMein 3a norpeÔJieuHe me ce yßejiHHH.

KpaHHeTO Moxce aa paôoTH, 3amoTO ôtodotcemnomo oepanuuenue Ha öomükuh- 
cmeomo e mebpdo. norpeÔHTeaaT MO>xe aa xynn caMO ToaxoBa, xoaxoro My n03B0- 
aaBaT napHTe (caea npncnaaane na naaiiHpaiiHTe cnecraBaiiHa).

Hexa cnpeM 3a momciit aoTyx, 3a aa noroBopHM 3a 3HaHeimeTO na hhboto na bo- 
aaTa b pe3epBoapa. HMa eaHO 6aH3xo OTHOiueHHe — ceteris paribus*, npn aaaena op- 
raHH3auHH na CHCTeMaTa h aaaeHH aaarrrHBHH CBoiiCTBa na ripoH3BoacTBOTO h rbp- 
roBHHTa — Moxay npoH3BeaeHHTe ctokh, ot eaHa CTpana, h HHTen3HTeTa na aetjjHim- 
Ta, ot apyra — xa3ano c no-oőmn TepMHiiH — Moxay 3acToa b npoH3BoacTBOTO h 
TtproBHHTa, ot eaHa CTpana, h aecJinuHTa, ot apyra.

OTHOLueHHeTO Moace xaxTO aa ce aoxa>xe CTporo TeopeTHHHO, Taxa h aa  ce npo- 
BepH h eMHHpHHHo. Ho BCHHxo, xoeTO cera MO>xeM aa nanpaBHM, e aa ce aoBepuM Ha 
HHTyHHHHTa. Æa ch cnoMHHM naiHHH BcexHaneBeii oiiht xa ro xynyBaHH. Axo CMe Tptr- 
Haan aa  na3apyBaMe h pa(})TOBeTe, h cxaaaoBeTe Ha mara3HhHTe ca itwihh c tc  ctokh, 
MO>xeM aa onaxBaMe c Bncoxa CTenen na BepoaTHOCT, ne me HaMepHM több, xoeTo 
Ti>pcHM, ome na ntpBOTO mbcto hjih nan-MHoro caea xpaTxo TtpceHe. Axo oöaae 
paifiTOBeTe h cxaaaoBeTe ca no-cxopo npa3iin, aecno Mo>xe aa ce caynn Taxa, ne ne Ha 
eaHO, a aopn Ha naxoaxo MecTa aa hh xa>xa r, ne tobh, xoeTo rapcHM, e croxa, c kohto 
paaxo i n cnaöaHBa r. Toßa e caMO eano CTOxacTHHHO OTHOuieHue. Eann rio-rojmM 3anac 
ctm o He Mo>xe aa rapanTHpa tohhoto h He3a6aBiio H3irbjmeHHe na bchko HaMepeHHe 3a 
noxynxa, ho Moace aa HawajiH Bepoírrnocrra 3a Bb3iiHXBane Ha HBJieHHHTa na aecjiHimra.

n p n  Te3H npeanocTaBXH hhboto Ha noTpeÔHTeacxaTa ueHa h homhhbjihhht ao 
xoa („xpaHneTo“) peryanpaT oöeMa na noTpeÓHTeacxHTe ctokh („hhboto na BoaaTa“), 
a OTTaM h HHTeH3HTeTa na aetjwuHTa na noTpeÔHTeacxH» na3ap.

Pe3epeoap-bm na x/iac I

ÍIpeacTaBHMe ntpBH» pe3epBoap na (Jiht. 3. B cbOTBerciBne c íiauinii MHxponoaxoa 
TOBa Cbmo MO)xe aa ce ruixyBa xaTo eami orpoMen BpeMeiien cxaaa. B nero ce BjiHBa r 
bchhkh ctokh, npoH3BeaenH ot xoeTo h aa e npearipnaTHe ot xjiac I; ottbm Te MoraT aa 
aocTHTHaT npeanpHHTHHTa ot xaac I h xaac II, kohto me th bjio'/Küt b npon3BoacTBOTO ch.

* ceteris paribus — npn paBHii apyrvi ycjiOBna (6. np.).
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é

noMna

<t>nr. 3. <t>nr. 4.

KaKTo Bene crioMenaxMe, 3a momchtü npneMaMe, ne to3h pe3epBoap e cbBbpine- 
HO H30jmpan ót BTopHH pe3epBoap.

ripa cpaBneimeTo na aBaTa pe3epBoapa ce Bnacaa, ne nbpBUHT pe3epBoap hhmb 
Kpaime. Eiodjtccmiiomo ozpaminenue na cetcmopa na npednpiuunumna e Me ko. Ten- 
HOCTTa n3Tnna cboöo/iho ót T03H pe3epBoap: TbpceHeTO or CTpana na KynyBaHHTe 
(t. e. npeanpHHTHBTa oi KJiac I h KJiac II) ne e orpaimneiio ot thxhoto c)miiancoBO no- 
jioxenHe. Ilpn TOBa ne e aocTaTbHHO aa ce noaneprae, ne Kpanne jmncBa. Ha (jmrypa- 
Ta MOxceM aa BnanM noMnu, kohto H3noMnBaT Tennocrra HaBbii ot peaepBoapa. Pe- 
3epBoapbT e npa3en: HHMa hhkbkbh 3anacn ot cpeacTBaTa 3a npoH3BoacTBo h b cb- 
moTo BpeMe b npoH3BoacTBoro ce iiaöajoaaBaT ripOHBii na niiTeH3HBen aec^Hunr. 
rPbpBMAT ii3ripa3Hen pe3epBoap e to3h, kohto cbOTBeTCTBa (na mhkpoiihbo, a Cbmo n 
b paMKme na aHaaorHHTa c xnapaBJiHKaTa) na cncTeMaTa, kohto b nanaaoro na H3- 
caeaBaneTo HapeKOXMe „CHCTeMa, orpaHnnena ot pecypcHTe“.

Flpean aa roBopnM 3a noMnme, rpnößa aa nanpaBHM eana 3a6eae>KKa. Hexa He 
3a6paBHMe eanH Bancen ypoK o t  MHKpoanajiH3a: oÖHKHOBeao aecJjnumbT h 33Ct o h t  Cb- 
mecTByBaT b eano h cbmo BpeMe. KaTO 3ana3BaMe aHaaorHa ra c xnapaBanKaTa, mo- 
k m  aa Ka)KeM, ne abiiOTO na pe3epBoapa He e cbBceM raaaxo. A ko to  noraeaneM no- 
o t 6 j ih 30 (b>k. (Jdhr. 4 ) , MOHceM aa BnaHM, ne no Hero HMa BaabönaTnun, b k o h to  ce 3a- 
abpx<a TeHHOCT. Heuro noBene, b pe3epBoapa He Tene Boaa, a no-rbCTa t c h h o c t , k ohto  
noJieiiBa no CTeHme h no abHOTO Ha pe3epBoapa.

J\a ce BbpneM cera KbM HKOHOMnnecxaTa peaanocT: nponecHTe b cncTeMaia 
npoTHHaT c mpuene. Aaam auHHTa npoTHHa ebe 3aKbcnennH n ce cbnbTCTBa ot no- 
rpeiHHH pemeHHH. CaeaoBareano u3moneanemo ce octmecmenaa ne3ueucuMO om 
moea, ne nenpodadenu cmoKU Mozam da ötdam  pa3ea/ienu ne uozam da ocmaHam 
ne3noA3eanu pecypcu.

A cera 3a npocTOTa nexa npeneôperneM nocjieaunnTe ot TpneneTO h aa  ce Bbp- 
neM KbM no-rpyöaTa MaxpoKapTHna. Hue Ka3BaMe, ne noBene hhh no-MaaKO noMnme 
H3TOHBar 3anacHTe Ha cncTeMaTa; ae(J)HHHTbT e BHCOKOHHren3HBen.

TpaÔBa aa ce cnoMenaT ane ot aBHHcemnTe cnan, kohto 3aaeftcTBaT noMnaia. 
CmpcMejtctm kkm KOAunecmeo b ripoH3BoacTBOTO Monce aa 6bae naaO/Ken ot npe- 
cnaeHH nein paann naanoBe. B to3h caynaii Ha iipeanpuHTHHTa ce Bb3aara aa ocbme-

Cuau, Koumo 3adeücmeam noMnama
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CTBHBaT BHCOKH np0H3B03CTBeHH HejIH. ^ o 6 p e  H3BeCTHO e, He B „KJiaCHHeCKaTa“ <jjop- 
Ma na counajiHCTHHecKa HKOHOMHKa, Kbaera npeanpnaraH Ta noaynaBaT rioapoÔHtr 
yKa33HMB ó t  uenTpajiHHi e BJiacTH, pi>KOBOiinTejinTe c a  HacbpwaBaHH ripe.au bch h k o  aa  
yBeaHHaBaT oöeMa Ha npoH3BoacTBOTo. ToBa HBjieHHe oöane He e HeoóxoanMO CBtp- 
3aHO e tc  CHCTeMaTa o t  yKa3aHHH ( k oh to  e  caMO eann o t  m h o t o t o  b k 3m o >khh  ranoße 
CHrnaaH3auHH o t  ueHTtpa k b m  npeanpnuraeTo). lloaoÓHO Bb3aencrBHe Moare a a  ce 
OKaace, KoraTo BHOiecToamHHT opran  He a a B a  yKasanna, a KaTeropHHiro o 6 hbh  c b o h t c  
HCKäHHa. He3aBHCHMo aaaH cfropMaTa Ha CHrHanH3auHH o t  ueHTtpa k i>m  npeanpHH- 
THeTO e eaHa umi apyra , npecHaBaHeTO Ha naaHa bt>b bch hk h  caynaH 03HaHaBa, He o t  
npeanpHHTHeTO ce H3HCKBa noBene npoayKUHH, o tk o h k o t o  Moxe aeiícTBHTeaHO a a  
npoH3Beae cnopea pecypcHTe npH aaaeH ara opraHH3aunH h npn aaaeHaTa cnocoö- 
HOCT 3a aaanTauHH. n p n  TaKHBa cnynan TpnÔBa a a  ce npoHBH cnoMeriaTOTO b nbpBa- 
Ta nacT Ha H3caeaaaneTO HBneHHe „cöabCKBaHe c pecypcHOTO orpairnneHHe“.

H e  6 h Ö H ao npaB H aH O  CTpeMe>KT>T k b m  K oannecT B O  a a  c e  o ö n cu H B a c  n p e c n a e -  
HOCTTa Ha u eH T p aan H T e  n a a n o B e . T o 3h CTpeM eac M O *e a a  c e  h o h bh  h K o raT o  u e H T p a a -  
h h h t  n a a H  e n o -p a3 y M eH  h yM epeH . Cbufecmeyea ou/e edun dex\enmpanu3 upan, ae- 
moHOMen Mexanu3 tM  na decfiuifuma. T ori B H irarn  c e  e  n p n ö a B H a  kt>m  ueH T paaH O  0 6 -  
pa3yB3HH5i ae(j)HUHT h M oore a a  c T a n e  n p e o ö a a a a B a m  a o p H  K o r á r a  u e H T p aaH aT a  h k o - 
HOMHHecKa noaH TH K a He npeaH3B HKBa aerJrnuH T  ( h h h  npeaH3BHKBa ae<l,lilí HT ci.B ceM  
c n a ö o ) .

n o  T03H Bbnpoc ce oöptmaM kt.m  MHKpoaHaaH3a o t  irapBaTa nacT o t  H3caeaßa- 
HeTO. B pe3yaTaT Ha m c k o t o  öroaarerao orparrnHeHne npeanpnaraeTO KaTO Kynyean 
npoHBHBa non™ HeyaoBaeTBopHMO rbpcene. He3aBHCHMO o t  cnaöaHBaneTO b MOMeH- 
Ta c pecypcH h Bao>KenH b npoH3BoacTBOTO MaTepnaan, npeanpuaraeTO BHHarn c m h - 
Ta, ne Te ca neaocTarbHHH. T o  e HeTbpneaHBo; noaTHKBa caMHH npoH3BoaHTea nnn 
Moan 3a HaMecaTa na- BHmecToamnTe oprann.

Cera a a  pa3raeaaMe apyraTa poaa: npeanpnaraeTO b i>b (JryHKUHaTa My Ha npo- 
daeau. KynyBaHHTe c e  TtanaT Ha onauiKa npea npeanpnaraero — peaano nan c h m b o - 
aHHHo; re ca HerbpneaHBH, npHTHCKaT ro. /(opn 6e3 aa My e yKa3ano a a  npaBH TOBa, 
npeanpnaraeTo me 6i>p3a aa yBeannn npoayKunaTa ch no coôcTBerra Boaa, Taxa ne 
aa Moa<e aa 3aaoBoan HeTi>pneaHBHTe KaneHTH k o h k o to  e bt>3m o )k h o  no-CKopo. 3a aa 
ro HanpaBH oöane, t o  caMOTO ce nyacaae o t  noBene MaTepnaan, h TOBa h h  3aTBapa b 
Ch3daeau4un cüm cede cu noponen Kp-bz na de^uifuma.

r io - H a T a r b K  x p o h h h h h h t  ae<j)HHHT h h o c t o h h h h h t  c ő n n c b K  c  p e c y p n n  o r p a -  
HHHenHa c b 3 a a B a T  H e c n r y p n o c T  b a o c T a B K a T a  Ha M a T e p n a a n .  T o B a  c b 3 a a B a  t c h - 
a e H irn a  k b m  n p e 3 a n a c a B a H e .  f lo x a T O  3 a n a c n T e  o t  roT O B a n p o a y K ir n a  HaBcaKT>ae 
H aM a aa B a T , B c ex n  n p o n 3 B o a H T e a  c e  CTpeM H a a  H aT p y iiB a  c b o h  c o ó c t b c h h  n p o n 3 -  
B oacT B eH H  3 a n a c H . n p e 3 a n a c a B a n e T O  o m e  n o B e n e  pa3LU H paB a c a M O o 6 p a 3 y B a H e ro  
Ha ae<})HHHTa.

C a e a o B a T e a H o , M oareM  a a  Kaa<eM: deifiuifumbm nopa^cda decßui^um.
Æ p y ra T a  BaacHa a ß n a c e m a  c n a a  Ha H3noM nB3HeTO e empeMCMCbm k&m pa3pacm- 

eane. T o n  M oace a a  c e  p a 3 B n e , noaoÖ H O  n a  c a y n a a  c  K paT K O cponuH re  pem eH H a 3a Te- 
KymoTO n p o H 3 B o acrB O , K a io  c a e a c T B n e  o t  r ip ec n ae H H  ueH T paaH H  HHBecTHHHOHHH 
n a a n o B e . A ko HKOHOMHHecKaTa noaH TH K a a c e a a e  ycK opeH O  p a a iu n p a B a n e  n a  n p o n 3 -  
BoacTBOTO, th o ó h k h o b c h o  m e  o n p e a e a a  aM Ö H u n o an n  h h b c c t h u h o h h h  u e a n  c  H eo6- 
x o a n M o c T  o t  c p e a c T B a , k o h to  H aaxB bpaH T  HaanHHOTO C H aöaH B ane c  HHBecrauHOHHH 
c t o k h . HHBecTHHHOHHaTa aeÜHOCT n p o a ta a r a B a  a a  c e  c6m>CKBa c  <j)H3HHecKHTe p e c y p -  
CHH orpaHHHeHHH n a  H H B ecrap an eT O .
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KaKTO npean, KoraTO roBopnxMe 3a TeicymoTo npOH3BoacTBO, h TyK MoaceM aa 
ycTaHOBHM, ne He e HeoôxoaHMo CTpeMeacBT kbm pa3pacTBane aa ÔBae HaaoaceH Ha 
pTjKOBOflHHTe HKOHOMHHeCKH KaapH OT CpeflHO H HHCKO HHBO H Ha npeanpHHTHHTa 
Hpe3 ueHTpajiHH HHCTpyKUHH. C'bmec TByBa 6?>mpeuiHa c^uia, kohto noaKperm cTpeMe- 
aca kbm pa3pacTBaHe. B csiko npednpunmue, 6e3 uskaiohchuc, uckü da pacme h nero- 
bhht npeflCTaBHTeji — BHinecToamHHT opraH — cbhjo aceaae aa BHacaa, ne opraHBT, 3a 
kohto OTTOBapa, pacTe. Fnad-bm 3a UHeecmmfuu e Bceoôm h ce HBHBa othobo h otho- 
bo, flopH aKO Ha hhkoh MecTa e yioneH 3a aaaeH momcht15.

3a BTjTpeuiHHa CTpeMeac kbm pa3pacTBaHe hms peanua mothbh, a 3aeaHo c Hero 
— h 3a rnaaa 3a hhbccthuhh. HaH-BaaaiHHT ot thx e udeumuçfiuKayuMma c npeanpn- 
BTHeTO hhh — KaKTO b caynaH c bhiucctohihhh opraH — e tc  ceKTopa, kohto e noa He- 
roB KOHTpoa. BceKH pBKOBoaHTea e ataôoKO yôeaeH, ne aeÜHOCTTa Ha eaHHHuaTa, 3a 
kohto OTi OBapa, e oômecTBeno 3na4HMa. Toh pa36npa, ne ripoayKHHHra na hctoboto 
npeanpHHTHe e aecJinuHTHa. CaeaoBaTeano toh cmhth, ne pa3pacTBaHeTo e onpaBaa- 
HO h Haao>KHTeaHO. Othobo MoaceM aa BHaHM MexanH3Ma na caMoo6pa3yBaHeTO Ha 
ae({)HHHTa, ho to3h nnr b C(})epaTa Ha atarocpoM noio B3eMane 11a pemenHH. BB3npHe- 
MaHeTO Ha ae(})HHHTa ycnaBa crpeMeaca kbm pa3pacTBaHe h raaaa 3a hhbccthhhh; 
CTpeMOKBT kbm pa3pacTBaHe h raaatT  3a hhbccthhhh HHTeH3H(j)HHHpaT ae(j)HHHTa.

He e aocTarbMHo o6ane aa ce pa3Kpne nonoamTennHAT mothb, kohto CTHMyan- 
pa pa3pacTBaHeTO h HHBecrapaHem flopa Moace 6h e no-Baaojo aa  ce pa30epe, ne b 
caynaa Ha mcko ôioaaceTHO orpauHMeiine Huipo «e MOMce da cnpe npednpunmuemo 
om cmpcMeptc kt>m uneecrnupane. H hbccthhhohhhht phck He CBmccTByBa*, (})HHaHCOB 
npoBaa e HeBB3Moa<eH. He cBmecTByBa npeanpHHTHe, kocto aoôpoBoano 6h otxbbp- 
hhjio Beanb>K npenaoaœHa My bb3mohchoct 3a HHBecTnpane. ToBa e Han-BaamaTa pa3- 
aHKa Me>Kay aseTe couHaaHH CHTyannn — Ta3H, c kohto cera ce 3anHMaBaMe, h oh33h, 
kohto e pa3raeacaaa KeÜHC b cbocto BpeMe. Hcfobhht npoôaeM e cneaHHHT: KaK 6nxa 
MoraH aa ÔBaaT HacbpneHH npeana3anBHTe hhbccthtoph, kohto ce crpaxyBaT ot (J)a- 
aHT, h no KaKbB HaaHH 6nxa mothh aa ÔBaaT noHe h3Cthhho aomameHH HeaocTaTBH- 
HHTe HacTHH HHBecTHHHH c aBpacaBun. Hhc oôaae CMe H3np3BeHH npea CHTyaHHHTa 
Ha npeanpHHTHe, hhhto „aneTHT 3a hhbccthhhh“ e HeyaBpa<HM.

Pa3BHBa ce eaHa ocoôeHa uak)3uh omnocno UHeecmuyuonHume napu. H3raea<- 
aa TaKa, CHKaui (jiHHaHCOBO-HHBecTHHHOHHHTe KBOTH ca pa3npeaeaeHH ot neHTpaanH- 
Te oprann: ot naaHHpaiHHH opraH, (JiHHaHCOBHTe Baac™ h ôaHKHTe. Bcbihhoct no- 
caeaHHTe aaBaT paspeaieime aa ce 3arioHHaT 4)H3HHecKHTe acHCTBHH no HHBecTHpa- 
HeTO. H aKO BeaHBac aenHocrra e 3anoHHaaa, th He Moace aa cnpe aopn KoraTO CTpyBa 
Muoro noBene napnaiiH cpeacTBa, otkohkoto e 6nao naaHnpano. OcnrypHBaHeTO na 
napHHHH cpeacTBa ce npncnocoÔHBa nacHBHO kbm TbpceHeTO Ha TaKHBa, o6pa3yBaHO 
ot BaaranHTe b HHBecTHHHOHnaTa aeHHOCT 4)h3hhcckh MaTepnaan. EioaaceTHOTo or- 
paHHHeHHe Ha HHBeCTHHHHTe e CBHJO MeKO h Hee(j)eKTHBHO.

B oöoömeHHe Moace aa ce Kaace, ne CTpeMeaar kbm kohhhcctbo CB3aaBa noHTH 
HeyaoBaeTBopHMO TBpceHe Ha MaTepnaan 3a TeKymoTO npoH3BoacTBo, a CTpeMea<BT 
kbm pa3pacTBaHe CB3aaBa noHTH HeyaoBaeTBopHMO TBpceHe Ha hhbccthhhohhh
CTOKH.

MaaKO me ce OTKaoHH, 3a aa cnoMena, ne poaHTa Ha Henpou3eodcmeeHume op- 
eanu3aifuu e noaoÔHa Ha Ta3H Ha upeanpHHTHHTa ot raeaHa tohkh Ha pa3raeacaanHTe

15 3a onHcaHHeTo Ha MexaHH3Ma, peryjmpam HHBeCTHHHHTe, H3ncwi3BaM H3CJieaoBaTejicKaTa paôora 
H a T. Bayep (Bauer 1977).
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TyK npoÖJieMH. Te cbino no3naBaT chmiitomhtc Ha CTpeMoxa kt>m kojihhcctbo h pa3- 
pacTBaHe16. n o  to3h nanHH Te ctm o „H3noMnBaT“.

Bene 3acernaxMe Bbnpoca, koh bcbiuhoct ynpaBjiBBa noMnnre. KaKTO nocoHHx, 
axo TOBa, KoeTO ctoh Hanejio Ha CTpeMoxa kt>m kojimmcctbo h kbm ycKOpeHo pa3pac- 
TBaHe, e ueurpajiHaTa HKOHOMimecKa nojiHTHKa, to to3h ({iám- ycujiBa ecjjeicra ot h3- 
noMHBaHeTo MHoroxpaTiio. Ho ÆopH axo ueHTpaanai a HKOiiOMunecKa nojiHTHKa e no- 
BT>3fl-bp)KaHa, Bee ome cbmecTByBaT ctothhh aaMHHHCTpa thbhh opranH ot cpeano h 
HHCKO HHBO H XHJlflflH npeflnpHHTHB M Henp0H3B04CTBeHH OpraiIH3aUHH, KOHTO ffbpjKaT
noMnaTa b cboh pî>ue. Tpyzmo e na hm ce HanoMiia 3a caMOBT.3/n>pKaHe. Ako hhkoíí 
H3noMiTBa no-MajiKo, npyrH me H3riOMriBaT onoBa, KoeTO tóm 6h MorbJi. BbnpeKH ne 
HHTO eűHH pbKOBOZlHTejl Ha HpefllipHHTHe, HeiipOH3BOaCTBeHa OpraHM3aUHH HJ1H BH- 
uiecTOHm opran He e ÆOBOjien ot nocjieaHUHTe Ha ÆecJmuH'ra, toh npo,m>ji>KaBa na 
CMBTa, ne He Moace aa cnpe, nyBCTBa ce npHiiyaen aa H3iiOMnBa.

Omeopu u npocMyKeaHC

CrieziBamaTa crbiiKa b Hamwa aHajiH3 e na npeMaxneM nojioaceHHeTO, npH xoeTO 
ABaTa pe3epBoapa ca CbBbpujeHO H30JiHpanH eaHH o t  apyr. JXa noraeaneM c})Hr. 5, k o 
h to  noKa3Ba flßaTa pe3epBoapa xaTO aoaenenH eaHH ao apyr. Btpxy THxnaxa oöma 
CTeHa HMa omeopu, npe3 k o h to  ce npocMyicea TeHHOcrra. Ó t  amuioruHTa na ce Bi>p- 
neM k i m  HKOHOMHHecKäTa aeiícTBHTejiHocT: HMMa űbb OTaejiHH na3apa, xepMeTHnec- 
KH 3aTBopenH eaHH o t  apyr, eaHHHHT H3noji3BaH m3k jitoHMTeano o t  aoMaKHHCTBaTa, a 
apyrHHT H3noji3Ban H3KaioHHTenHO o t  npeanpHaTHara. Te3n aßa THria xynyBaHH ce 
cbCTe3aßaT noMeacay ch  3a eaHO h  ctmo CHaöaaBaHe17.

npe3 OTBopHTe BoaaTa Moace aa H3THaa h b aßere nocoKH. Több bcbiuhoct ce 
CJiyHBa B HKOHOMHKaTa. (CoÖCTBeHHUHTe na naCTHH aBTOMOÖHJlH H3KynyBaT pe3epB- 
HHTe HacTH, npeaH cayHceönHTe aBTOMOÖHjiH aa MoraT aa ce aoőepaT ao thx, h o6- 
paTHO.) Ho aopw h aa ctmecTByBa bk3mo>khoct 3a chmctphh, Ha ripaKTHxa aeücTBH-

KpaHiie

Our. 5.

l6TyK ce BKJiiOHBa 'iaCT ot norpc5jicnnero, koüto HaccjieHueTO riojiywana 6e3njiaTiio hjih iiohth 6c3- 
naaTHo npa HOMHHajiHH uenH (Hanp. 3apaBeona3Banc, o6pa30Banne h np.). Tc3h ycjiyni aocTHraT ao rpa*- 
aanHTe npe3 HcnpoH3Bo;icTBeHHTe opraiiM3annn. 3a can a anaMHiejina wacT ot thx TbpceneTo e now™ Hey- 
aoBJieTBopHMo; naöaioxiaBaT ce npoaBH Ha mneinmiCH ae<|)HHHT. Mo*e aa ce paaoepc, ne Te3H nenpoH3- 
BoacTBeHH opraHH3aiiHH Cbmo yaac rna r b H3nOMnBaHeTO.

17 Cnopea ())Hr. 5 KOHKypenuHína ce OTnaca 3a ctokh, kohto npoii3r)OjiHTc;une bcmc ca BjiejiH b „pe- 
3epBoapa“. B aeiicTBHTejiHOCT „KOHKypeHUHsrra“, pa3ÖMpa ce, 3anonna na no-paHHH eTanH on BepTHKajiHua
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rejiiia ra nocoxa na n3THHane oÖHxnoBeiio e acHMeTpmina: cexToptT na npeanpnaiHa- 
ra e to3h, kohto uscMyxea b CBoa nojna.

HeKa ne 3a6paBHMe, ne n\ia xpaime or aacHara CTpaHa, t. e. Ha orBopa na bto- 
pna pe3epBoap, a ot naBaTa crpaHa hhmh xpaiiHe. Æa ripneMeM, ne OTBoptr na xpan- 
HCTO e CT6CHCH (naripHMep riOBHLuaBa ce hhboto na noicynaTejiHaTa neua), aoxaxo 
npHTOKtT BbB BTopna pe3epBoap ocraisa nenpoMeiieH. 3a h3bcctho BpeMe hhboto na 
Boaaxa me ce noxaHBa. Toßa oôaae, ceteris paribus, me 6bae caMO BpeMemio. Ftpon- 
BaBa ce 3aK0m>T 3a cxaneHHTe ctaoBe. Ako eawi cna e nnaeH, apyr — npa3en, h Te ca 
cBT>p3aHH, hhboto na BoaaTa b Tax me ce H3paBHH. Ci>mo Taxa b namna cnyHan hhbo
to Ha BomiTa BiiB BTopua pe3epBoap me cnaane xio hhboto na Bonaxa b nbpBHa.

MKOHOMHHecKoro TBJiKyBane na aHajioniaTa e cnemioTo: cbufecmayea nepaena 
KOHnypcHituB MCDtedy deama muna xynyeanu. ,JJoMaKuncmeomo“ umu mebpdo 610- 
dotcemno oepanunenue u CAedoeamcAuo e nyecmeumeAHO kt>m pasxodume. „Ilped- 
npunmuemo“ umu mcko 6mdoHiem.no oepanuneHue u CAedoeamcAuo e mhoio muako 
uau u3o6 ufo ne e nyecmeumeAUO kt>m pa3xodume. Pano uau Kbcuo mo npenacn na- 
pacmeanemo Ha pa3Xodume cu ebpxy xynyeana uau őiodotcema. Ommytc CAcdea, ne 
e KOHKypem\UHma Mooted y tcynyeauume npednpunmuemo umu npeduMcmeo nped 
doMaKUHcmeomo — mo Mootce da omneMe nacm om docmaeKama, npedHa3naneHa 
3a doMüKuncmeomo.

J\a pa3rjieaaMe eann-aßa npHMepa. Pa3tiocxHTe 3a noji3Bane na TaxcnTaxa ce no- 
KaHBaT. „XloMäKHhCTBOTo“ pearupa Ha TOBa, KaKTO 6h cjieaBajio cnopea yHeÔHHnnre 
no MHKpoHKOHOMHKa: HarnanaBa TtpceHem 3a npeanpnaTHeTO oôane pa3HOCKHTe 3a 
noa3BaneTO na Taxen npeacTaBJiaBaT Majrbx pa3xoa- Ako to h3o6iho H3iioji3Ba t3kch, 
me npoamoKaBa aa ro npaBH h na rio-BHCOKaTa neHa. Hemo noBeie, aopn Moace aa 
noji3Ba ycnyraTa no-necro ot ripean, rbH xaTO cera ra ce naxinpa no-jiecHO h ce naxa 
no-MajiKO. Kint aa pa3meaaMe eami no-cepH03eH npHMep. fla npneMeM, ne naeMHTe 
na oömecTBeiiHTe JXHJiHma ca apacTHHHO iiobhihchh. Több 6h npeaH3BHKaao aoôpo- 
BoaHOTO npeMecTBane Ha mhoto cexieiicTBa b no-MajiKH h no-eBTHim acajinma. A axo 
noxaHBaHei o Ha HaeMHTe e aocTarbino bhcoxo, aopn 6nxa ocnmaJiH cboôoiihh anap- 
TaMeHTH caea bchhxhtc npeMecTBaima, xohto npeanpnaTHaTa He3a6aBiio me iionm- 
Har, 3a aa th H3noa3BaT 3a xaimeaapHH. TToBHLuaBaHeTO na iibpBonaHaaHHa HaeM, xo- 
eTO 6h TerHeao mhoto Bbpxy 6ioa>xeTa Ha aoMaxHHCTBOTO, aecuo 6h ce nocpemnaao 
ot npeanpHHTHHTa.

MMa oöaae naxoaxo npnmiHH, nopaan xohto ne bchhxh ctoxh me ce npocMyx- 
BaT ot BTopHH pe3epBoap kt>m napBHH no 3axoHa 3a cxaneHHTe caaoBe. Tyx me no- 
coaa caMO aea (Jiaxi opa. Eahiihut ot Tax e „TpneHeTo“, 3a xoeTo Bene cnoMeHaxMe. 
CnaöaHTeaHTe Ha npeanpnaTHaTa ne ce HaxBbpaaT BT.pxy ctoxhtc aocraTbHHO 
6bp3o; MO>xe 6n ne ce nyacaaaT ot aaaen BHa npoayxTH, npeaaaraHn Ha noTpeÖHTe- 
anTe. Æpyra npnHHHa Moace aa 6bae ci>mecTByBaHeTO na aaMHHHCTpaTHBHH caHK- 
UHH, xohto 3a6panaBaT Ha npeanpnaTHaTa aa H3xynyBaT ctoxh h ycjiyrH, npeaHa3- 
HaneiiH 3a aoMaxnHCTBäTa (HanpnMep, 3a6paneHO e aa ce H3noa3BaT 3a cayaceÔHH

npoucc Ha npoMBoacTBo: koíí ceirrop Moace aa H3CMyne MaxepnajiMTC 3a npoH3BOJicTBOTo? ToBa o6ane He 
Moace aa 6x>ae o6cb*aaHO b paMKHTe na aHaJiornara, kohto cnyxcH 3a eaHH o6m cxeaer Ha H3jio*eHna Tyx 
MHKpoaH3JTH3.

BaiKHa pojia npH „npocMyKBaneTo“ Hrpae BLiiiiiHara TbproBHSt, hmhto aHa;iH3 He ce B3eMa npeaBHH b 
HacToamoTo H3CjieaBane.
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uejiH noMemenHH, npeflHa3HaneHH 3a acnjinma). ToBa ca caHKUHHTe, o6o3HaaeHH na 
cJjHr. 5 KaTO uiA/0 3 0 ee — 3aTBap«mn hjih riperpaacflamn nacT ot OTBopHTe. Pa3ÖHpa 
ce, nocjieaoBaTejiHOTO npnjiaraHe Ha TaKHBa aaMHHHCTpaTHBHH orpaHHaenHa e 
TpyaHO, a ocoöeHO TpyaHo e Te na  oöxBaHaT bchhkh ctokh h ycjiyrH, kohto MoraT 
a a  ce npocMyKBaT.

HarneTO aaKjnowenHe e caeaHOTo: na nompeőumencKun na3ap uiimen3umembm 
Ha de&uifuma u/e 3aeucu eduHcmeeno om cmandapmuume peey/iamopu Kamo nped- 
yiaeanemo Ha cmoKu 3a nompcÖAeiiue, noKynameAnama ifena u homuhüahuh doxod. 
Ctufo ufe 306UCU om cunama hü ecßetcma na U3CMymanemo, ocbufecmeneano om 
ceKmopa Ha npednpunmunma u Henpou3eodcmeeHume opeanusaifuu.

M3npa3BaHeTO Ha pe3epBoapHTe, t . e. nHTeH3H(})HHHpaHeTO Ha aetJjHUHTa, ce oct>- 
mecTBHBa c ocoöeHa cnna, KoraTO KpanHeTO Ha btophh pe3epBoap ceteris paribus e ot- 
BopeHO no-uiHpoKO (HanpHMep, ycKopeHO e noBHUiaßaHeTO Ha HOMHHajiHna aoxoa npn 
aaaeHH hchh, a HapacTBaHeTO Ha npeaaaraHHTe ctokh 3a noTpeSaenne h ycnyrH He 
Moace aa bt>pbh b xpax c Hero). Ho pe3epBoapHTe MoraT aa ce H3npa3HHT hjih hhboto 
b thx aa cnaaHe mhoto hhcko, aopH KoraTO He ca Hajmue Te3H ycjiOBHH hjih npn orpa- 
HHHeno TtpceHe ot cTpana Ha aoMaKHHCTBäTa. AocTarbHHo e H3TOHBamoTO aeßcTBHe 
Ha non™ HeyaoBaeTBopHMOTO TapceHe Ha npeanpHBTHHTa 6e3 ÖKiaaceTHO orpaHHne- 
HHe. Toßa e HarneTO nocaeaHO OTHacaHe kbm aHaaornaTa c xnapaBaHKaTa. M okcm aa 
BHaHM b o6pa3na (})opMa CHCTeMaTa ot tchhoct c HeÜHHTe pe3epßoapH, KpaHae, noM- 
nw, OTBopH h uiaK>30Be, CHCTeMaTa, kohto b MOHTa KHHra Aurnupaeuoeecuemo Hape- 
Kox „BCMyKaTeaHa“18 19.

AEOHUMT H HHOJIAUMfl

BanpeKH aöcrpaKTHHa aHaaH3 MoraT aa  ce HanpaBHT iihkoh npaKTHnecKH hkoho- 
MHKO-noaHTHHecKH 3aKaK>HeHHH. Eto caMO asa npHMepa: BanpocHTe 3a HrnJuiaunaTa 
h 3aeTOCTTa Ha paßoTHaTa ptKa.

HutpAaifun'9

B pa3HCKBaHHHTa no HKOHOMHaecKHTe BanpocH b YHrapHH ce noaBH naeaTa, ne 
e<j)eKTHBHO nporHBOaeiicTBHe na ae(j)HUHTa e HH^aaunaTa. Ae4)nnH'nbT e HHTeH3HBeH 
npn (JiHKCHpaHH ueHH; to3h HHTeH3MTeT HaMaaaBa npn noKanBamo ce hhbo Ha ueHHTe. 
Cnopea TOBa 3aBHCHMocrra Me*ay uetjiHUHTa h HHtjwiauHHTa e „oöpaTHO nponopuno-

18 Bac. Kornai, 1971, ra. 17—22. TyK cbm oiiHca.i cbihoto nejienue, k;ikto h b KHMraTa, ho npuHunuu- 
»m ananm  TyK ce pa3JinnaBa ot npeaHiHHHa b hhkohko BajKHH nyHKTa. OSacHHTeaHHTe (jiaKTopn, kohto no- 
coHHx KaTO raaBHH npHHHHH 3a H3CMyKB3HeTo b „AHTHpaBHOBecHeTO“, hmüt 3HanenHe H B HaCTOHIHHH aHa- 
HH3, ho to e caMO BTopocTeneHHO. IlpoMeHeHO 6e „othochtcjihoto Terjio“ Ha iipnMHHHTe. Cera 3a ejiaeiia 
npHHHHa Ha H3CMyKBaHeTO CMaraM HHCTHTyuHOHaaHaTa ocHOBa, no-KOHKpeTno: MeKOTaTa Ha oio/i'A'cthoto 
orpaHHHeHHe.

19 3a aa  H3ÖerHeM Heaopa3yMenHara, HeKa aa  ycTaHOBHM, m,pBO, roJiHMara neo6xoanMOCT ot 
pa3rpaHHHeHHe lueway noKaMBaneTO Ha ueHHTe h 3anaaTHTe — b pe3yaTaT ot eaHa OKOHHaTeaHa petjiopMa 
— ot npoueca Ha HHijuiamia. riocaeaHHHT nporana cpea 3a6aBeHH npeaHBauiH ce npouecH. ^HeuiHOTO 
noKaMBanc Ha ueHHTe h 3anaaTHTe e HenocpeacTBeH npHHHHHTea Ha yrpeuiHOTO, H t.h. O cranajiara aac r ot 
TOBa H3CaeaßaHe ce 3aHHMaBa H3KHK>HHTeaHO c npoueca Ha HHijuiauHa.
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najiHa“.20 Kojikoto no-CHjmo e ejiHOTO, TOJiKOBa no-cjia6o e apyroTo. IlpneMa ce 
CbmecTByBaneTO na e^HH bhű „counajincTHHecKa KpHBa Ha Onjinnc“. flo  Moe MHe- 
HHe TOBa CTaHOBHtue e norpeum o. Toßa e CTanoBHiue, ocuoBano Btpxy hctohhh 
upeanocxaBKH, kohto ne fl-bpacaT CMeTKa 3a ctmecTByBamHTe HHCTHTyunoHajiHH 
yCJlOBHH.

nponopuHHTa „ae(})HUHT—HH(j)jiauHH“ b ÆeiiCTBHTejiHOCT Moxe aa npeo&iajiaBa b 
e/ma narvbAHO Monemapu3upana2' hkohomhk3, b kohto ÖKUweraoTO orpanHHeHne e 
TB-bpflo KaKTo 3a AOMaKHHCTBOTO, TaKa h 3a npeanpHHTHeTO. B eflHa TaKaBa HKOHOMHKa, 
aKO npouecHTe na HHcjmauHH 3anoHiiaT ot 3anjiarHTe, a noKaHBaHexo Ha ueHHre ce 3a- 
,m>p>Ka M3KycTBeHO („noaTHCuaTa HiitJuiauH»“), pa3uiHpHBamoTO ce cBp-bxxbpceHe one- 
BHflHO me jiOBeíie æo orne no-HHTeH3HBen aciJjhuht22. OcBoGoacaaBaneTO Ha nojrrHCHa- 
TaTa HH(j)jiauHH npH Te3H ycjioBHH, T.e. OTKpHBaueTO Ha nurHma kkm yBejinnaBane na ue- 
HHTe, Moxce a a HaMann pa3ayroro cupbxrbpceiie. OrpaHHHenneTO na TbpceHexo otho- 
bo CTaBa ecj)eKTHBHo h ae^HUHTtT Moxce noBene hjih no-MajiKO aa 6i.ae upeMaxHaT.

Bchhko TOBa ne ce OTHacn 3a HKOHOMHKa, kohto e caMO nojiyMOHemapumpana. 
B HHCTHTyuHOHaaHHTe ycjioBHH, kohto 6nxa oöctaenH b HanaaoTO Ha H3caeaBane- 
TO, CeKTOptT C TB1>PA0 ÔlOZDKeTHO OrpaHHHeHHe e MOHeTapH3HpaH, aOKaTO CeKTOptT 
c MeKO ôjojpkctho orpaHHHeHne e caMO npueuduo Monemapu3upan. Ceianopbm, 
(fiyuKiiuonupaiif e ycAoeusuna na Me ko ô/od.Acemno opanunenue, ne peaeupa na 
yeeAunaeanemo na ifenume npe3 uaMaAneane Ha nvbpccnemo. KaKTo Bene noanep- 
Tax, npeanpHHTHeTO e b ctCTOHHHe paHO h an ktcho aa npexBtpaH Bxpxy KynyBana 
hjih Btpxy atpxcaBHHH 6ioax<eT bchko yBeanneHHe na ueunxe Ha BaaraHHTe b npoH3- 
BoacTBOTo MaTepHaaH. CaeaoBaTeano rbpceneTO My — npn KaKtBTO h aa e npouec 
Ha HH(})aaHHH — CTaBa noHTH neyaoBaeTBopHMO. Herno noBene, to3h ceKTop Moxce 
aa ce bkjiiohh b npoueca na H3CMyKBaHe, KaTO BpeaH na ceKTopa, kohto e ome c 
TBx>pao 6ioa>KeTHO orpanHHeHHe h pearnpa na noKaHBaneTO Ha neHHTe npe3 naMa- 
aHBaHe Ha TtpceHeTO.

B pe3yaTaT Ha BepnraTa ot npHHHHH h caeacTBHH, oôoômenH HaKpaTKO TyK, mo- 
)Ke aa ce 33KaioHH, ne ne cbmecTByBa aaTepHaTHBa Me*ay HHiJuiauHaTa h aefJwuHTa. 
JIe(})HUHTtT ce BT>3npoH3Bexcaa kbkto npH cTaÔHjmo, Taxa h npn noxaHBamo ce hjih 
cnaaamo hhbo Ha ueHHTe — aoToraBa, aoxaTO cbmecTByBaT HHCTHTyuHOnaaHHTe yc- 
aOBHH 3a HerOBOTO xpOHHHHO BT»3npOH3BOaCTBO.

3aemocm na paőomnama ptKa

B orpanHHeHaTa ot pecypcHTe hkohomhk3 nwiHaTa 3aeTOCT CTaBa hoctohhho hb- 
aenne caea npexoanHH HCTopanecKH nepnoa Ha noraamaHe na paôoTHa paxa. ToBa e 
eaHO OT H3H-Ba>KHHTe nOCTHHCeHHH H3 COUHaaHCTHHeCKaTa HKOHOMHKa. B CamOTO Bpe- 
Me ce noHBHBa xpohhhhhht aecJjHUHT Ha paôoTHa paxa Karo eaHa ot (JiopMHxe Ha npo- 
HBa Ha ae(})HUHT b pecypcHTe.

20 Oôpamno nponopifuoncLneii. ripoHBHBa ce hccto earn) OTpmiaTCjmo othoiuchhc MOKay aße hkoho- 
MHHecKH Be.iHMMiiH, Taxa ne kojikoto no-rojiHMa e eauara, TOaKOBa no-Majixa me 6i>ae apyraTa. B TaKHBa 
caynaH Mo>Ke aa ce roBopn aa „oöpaTHa nponopiiHonaaiiocT": HaManaBaHero Ha eaHaTa wKOiioMHHccKa ue- 
anHHna me aoBeae ao y Beau h aBahc Ha apyraTa, h oôpaTuo.

21 Monemapu3apun. Bcara cijjepa ot HKOHOMHKaTa mo>kc aa 6bae onucaiia KaTO MOHeTapn3HpaHa, 
aKO cTOKHTe h ycayrHTe npeMHHaBaT ot eaun p'hne b apyim cpemy napa h aKO H3pa3eHaTa b napa uena Ha 
CTOKHTe h ycayrHTe OKa3Ba etjieKTHBiio BbaaeäcniHc BBpxy KynyBana h npoaanaHa.

22 Othocho TeopHBTa 3a „noaTHcuaTa HH(j)aauHB“ b*. XaHCCH (Hansen 1951), Bapo—PpocMaH 
(Barro, Grossman 1974) h HaKom-Haa (Csikos-Nagy 1975).
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rhiJiHaTa 3aeT0 CT ae e nocTaraaTa ape3 caeuatfiaHiia MepKH aa atcoaOMBHecKaTa 
noaaTHKa, pejiama yBejianaBaaeTO aa 3aeTOCTTa, ae aopa ape3 ajiaaapaneTO ajia 
ape3 npeaBHacaaaeTO aa norjTbataaja paöoTaa pbxa cypoBaaao-apoa3BoacTBeaa 
KOMÖaaaaaa. OÖHcaeaaero aa HBJteaaeTO TpaÖBa aa ce OTKpae b aacTaTyaaonajiaa- 
Te ycaoBHa. rioHTa aeyaoBJieTBopaMaHT pacTOK aa rtpceaero aa pecypca e cjieacT- 
Bae ót MeKoro öioweTao orpaaaHeaae. Tbpceaero aa pecypca, BKjaoHareano aa pa- 
6 oTaa pi>Ka, ao aeoöxoaaMOCT pacTe aororaBa, aoxaTO ae ce cßjfbCKa c orpaaaHeaae 
b npezuiaraaem

Ta3H caTyaaaa ce acwBHBa 3aeaao c apyrare caeaciBaa ot eaao Mexo ßioipKeT- 
ao orpaaaneaae b „aea3Meaea naKeT“: aocToaaaa ra abjuia 3aerocT ce CbabTCTBa or 
aocToaaea aetJaiaaT aa paßoTita para a apyra apottBa aa aetjtaaaTa. OßpaTaoro ch- 
mo e Bapao: eaao acTaacKO TBi^pao öioaaceTao orpaaaaeaae oßaKBOBeao aoaatp>Ka 
B3.3apoa3BoacTBOTo aa ße3paßoraaa 3aeaao c apyraTe orpaaareaaa a noao>KaTeaaB 
c.neacTBaa ot TBapaoro öioaaceTao orpaaaHeaae.

noBaara ce roneMHAT Bbapoc: Bb3MO*ao aa e aa ce pa3Bae ajacaicbB Baa mok- 
aaaaa caTyaaaa, T .e . eaaa „aBoäaoa3iii.Kaaaa KOMÖaaaaaa“ Meacay aßere pa3aaaaa 
aacTa ryaaoaaaaa CTpyKrypa a 3aeaao c aea raKaBa caTyaaaa, b kobto aa h»ms bbto 
aetjtaaaT aa paßoTaa paxa, aaTO 6 e3pa6 oTaaa? Haa: aaaa Moaraa re coaaaaaa caaa 
BoaaT aKoaoMaaecKaTa cacTeMa klm eaaoio aaa klm apyroTO Kpaäao pa3peiaeaae? 
AßTopi»T Tpaßßa aa apa3aae, ne ae 3aae OTroBopa aa TO3a Bbapoc.

H aaxpaa, ome eaaa 3aöeaea<Ka a3raeacaa aeoöxoaaMa. A3 ae aaripaßax kobk- 
peTaa npeaaoaceaaa. He ce oaaTax aa pa3pa6 ora aopMaraßaa Teopaa, oapeaeaa- 
taa MeToaa 3a npeoaoaaBaae aa aetjtauaTa aaa oaacaocrra ot aacjjaaaaa. npaabp- 
xcax ce ctphktbo klm pa3BaßaaeTo aa eaaa onucameßno-oÖHCiiumesina meopusi. 
Tpyaara aßaeaa«, 3a kobto CTaaa Bbapoc, ca a3KaiOHareaao cjiohchh. Baxa aaapa- 
Beaa bbkob ripeaaoxeaaa 3a pa3peaiaßaae aa TpyaaocTare b coaaaaacTaaecKaTa 
axoaoMaxa, ripea kohto CMe a 3apaBeaa Tyx, ao Te3a apeaaoaceaaa ce noHBHBaxa ea- 
ao ao eaao, 3a aa ocarypaT aeaeaae caMO aa caMBTOMBTe, 6 e3 aa OTCTpaaaT uo- 
abjißoKo aoKaurare npaaaaa, BT>3apoa3Be>Kaaaia xpoaaHaaa aetJmaaT. Yöeaea 
cbm , ae ycaaaaTa 3a 3aabaöoaea aaaaa3 aa CBTyauasna a 3a ao-aoöpo B3HCB»Baae 
aa apaaaaao-caeacTBeaaTe Bpb3Ka MoraT aa aonpaaecar 3a apaicraaecKOTO pa3pe- 
ajaßaae aa apoßaeMBTe.
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