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In Honor of John Michael Montias

The “Montias case,” 1964
Excerpt from Janos Kornai’s book By Force of Thought:
Irregular Memoirs ofan Intellectual Journey *

Introduction

Janos Kornai, the Hungarian economist, wrote his memoirs. The book, published recently by
MIT Press, traces Kornai’s lifelong intellectual journey and offers a subjective complement to
his academic research.

Chapter 9 of the book discusses Komai’s first contacts with Western scholars, the roadblocks
set by the secret police to his traveling, what the informers of the police reported on him, and
how his recruitment into the network of spies was aborted. The last section of the chapter, un-
der the title A blighted attempt at a fabricated trial’ (pp. 172-176), deals with the story of a
police investigation ending with false accusations and the expulsion from Hungary of a visiting
American researcher, J.M. Montias, in 1964.

Janos Komai offered the publication of this excerpt in the memory of his friend, the late John
Michael Montias, founding editor of our journal.

A blighted attempt at a “fabricated trial”

There is another story that belongs in this chapter, in which | have often talked about the
activities of the intelligence services. As | write this, | have at hand a photocopy of a letter
written to me on October 14, 1964, by John Michael Montias, an American economics professor
at Yale University. He was planning to come to Hungary on a scholarship and requested some
advice on his work. He also mentioned that he had begun to learn Hungarian.

The letter had a short history behind it. | first learned about Montias’s work from his writings,
and then met him in person in Budapest in 1963, where he was taking part in a conference on
mathematical economics. Montias attracted the attention of all the participants at the conference
when he volunteered to do a simultaneous translation from Russian into English of a presentation
by Leonid Kantorovich. He also interpreted the ensuing debate in both directions. He was obvi-
ously both a good economist and someone with an exceptional gift for languages. We afterward

The editors gratefully acknowledge the permission of MIT Press (http://mitpress.mit.edu/9780262113021/) to publish
this excerpt.

0147-5967/2007 Published by Elsevier Inc. on behalf of Association for Comparative Economic Studies.
doi:10.1016/j.jce.2007.03.003
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Fig. 1. My first encounter with Western Sovietologists at a 1965 conference in Venice. Left to right: Alfred Zaubermann
(London School of Economics), myself, David Granick (University of Wisconsin), John Montias (suspected of spying
by the Hungarian secret service and so expelled from Hungary in 1966; Yale), and Hans Raupach (Munich). The picture
was taken by one of the eminent Sovietologists, Gregory Grossman (Berkeley, California).

met once more in Venice in 1965 at a conference of Western and Eastern economists specializing
in the study of the Soviet Union and Eastern Europe. (See Fig. 1.)

Let us come back to the letter addressed to me. | found it not in my own collection of letters
but in the secret service archives. An American professor’s personal letter to me had been opened
and photocopied in Budapest, then sealed again and delivered to me by the Hungarian post office.
Everybody suspected that things like that often happened, but it was still a strange feeling to have
firsthand evidence of it.

At the time, | only saw bits of the “Montias case.” But | have managed now to reconstruct
more or less the full story from the police records.

Montias was an outstanding figure among American Sovietologists. Most of his colleagues
knew only one of the many languages spoken in the Soviet region, whereas Montias spoke several
and was able to read even more. Although most Sovietologists in those days were qualified
economists and had extensive knowledge of the political and economic situation in the Soviet
Union or certain Eastern European countries, they were not skilled in the theories of modem
economics written in formal mathematical language. Montias, in contrast, belonged to a new
generation that handled such modem tools with great skill. (On one occasion, he was a coauthor
with Koopmans, the great mathematical economist often mentioned in this book.)
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I was happy to help Montias prepare for his trip to Budapest. | gave him some advice on his
choice of topic and offered to introduce him to Hungarian colleagues. We exchanged letters sev-
eral times. Montias handed in a regular application, in which he described his scientific program
and Hungarian connections. My name was among those in the relevant part of the application
form.

While in the foreground everything was proceeding according to the rales and practice of
international scientific relations, and Montias and his Hungarian colleagues were preparing for
the visit, behind the scenes the secret police continued to work at full throttle. The first warning
came from Czechoslovakia: there was reason to believe that Montias was a CIA agent.1 Coun-
terespionage officials must have thought they were going to make a big catch!

As the date of the visit approached, more and more people became involved in the case. They
fished out the “material” they had on the Hungarian scholars whom Montias had named in his
application. There were some other names in the files as well, but what | managed to find out
from the archives was what actions were taken concerning me.

My files in the various branch offices of the 111/I11 department for the period between 1956 and
1959 were retrieved, as well as those for my trips to England in 1963 and 1964. Then Captain Z.Z.
wrote a summary report taking stock of everything they had against me.

While studying the written documents of the secret service, | came across transcripts of tapped
telephone conversations dating from 1963. A list was drawn up with the names of everyone | had
contacts with. This produced nothing of interest for them. The list contained the names of friends
in Budapest, relatives, and economist colleagues, including the foreign economists Ely Devons
and Tjalling Koopmans. Here is a quote from one of the scripts: “Helga? Olga? Paid Kornai
money.” Here the police agents used a Hungarian slang term, applied when, for example, a man
is paying money to his mistress for her services. Very suspicious. Kornai is being paid by a
woman___ Asa matter of fact, it was a dear acquaintance of long standing named Elga, to whom
I had lent some money during the summer vacation. We had been discussing how she would pay
it back. One might laugh at the stupidity of these people if one could only find such a dark story
amusing.

There is a comment on Captain Z.Z.’s report, handwritten by his boss, advising him not to
use me for “throwing under.” | have consulted experts to find out what exactly that meant. The
secret service had to find an agent who was, in secret service terms, reliable and obedient, and
who could gain the confidence of the person under surveillance. Such an agent was said to be
“thrown under” the person under surveillance, and would in turn provide the secret service with
useful information.

Let us return to the visible surface. Montias’s application was accepted by the Hungarian
cultural relations bodies and he was granted a visa. So Montias arrived. He met and talked to
several Hungarian economists. He started to learn Hungarian. | recommended a friend, Kati
Handk, as a Hungarian teacher, and she accepted. Montias progressed fast. He lived the usual
life of foreign visitors, went to the opera with his wife, and sometimes ate out with Hungarian
colleagues. We wined and dined them, too.

It transpires from the files that he was shadowed all along. His phone was tapped and he was
followed about in the streets. | read the observers’ reports: absolutely nothing comes out of the

1 Documents recently obtained reveal just how closely the secret services of the Communist countries cooperated. The
Czechoslovak state security bureau conducted a secret house search in 1963 in Montias’s apartment in Czechoslovakia,
and found in his coat a slip of paper with my name and home telephone number on it. This they reported to their
Hungarian colleagues (IH 1656. 2/2-2358, p. 3. Date: May 8, 1964. Also IH 34-4-797/1965, p. 4. Date: April 23, 1965).
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piles of pages. | can only repeat what | have just said: one might laugh at the report if one did
not realize what evil forces lay behind those leading the investigation. | have not read much
spy literature. Perhaps there is some rule or tradition that says that persons under surveillance
cannot be referred to by their real names, even in internal reports. We lived on Pusztaszeri (t,
and so instead of referring to us as Komai and Laky (my wife), the report called us “Mr. and
Mrs. Puszta.” The Hanaks used to live on Garas utca. So they were given the names “Mr. and
Mrs. Garas.” Montias could certainly not appear in the confidential internal reports as Montias.
Instead, he was given the name “Zimelio” (and in the street observation reports, he features as
“Master,” for a change).

The plan took shape. Montias would be accused of obtaining—by misusing his position as a
visiting research scholar—classified information about the Hungarian economy and COMECON
(the Council for Mutual Economic Assistance). The Hungarian economists with whom Montias
was in touch were interrogated.

I was interrogated too. | have recently reread the reports. None of the witnesses made any
accusations against Montias. None of them confirmed the suspicion that Montias had collected
classified information.

Before long, Montias was expelled from Hungary, effective immediately. An article was
published in a newspaper explaining Montias’s expulsion. He was accused of gathering secret
information, of spying. This accusation, however, could not be supported by facts, testimony, or
any other evidence. There was not going to be a spectacular espionage trial.

The story is remarkable in many ways. It is a case that illustrates what | have discussed in
this book many times (and will discuss further): the world of scholarship was not a privileged or
protected area. The tentacles of the totalitarian state reached deep into it, and it was observed and
terrorized.

While there was continuity between the Réakosi and Kadar eras, there were some essential
changes as well. In the days of the old AVH, all the players would have been arrested—the
American professor and his Hungarian friends—and tortured until they confessed and it could
be confirmed in court that they had been spying for the CIA all along. Even then, in 1965, the
interrogations were depressing and very trying for the Hungarian witnesses. But we did have the
chance to refute the false accusations.2

At the time of the Montias case, there were two opposite political trends on the Hungarian
political scene. The “soft-liner” or reform-oriented forces were out to establish friendly relations
with the West, especially in culture and science; the “hard-liner” or anti-reform forces, however,
tried to seize every opportunity to blight East-West relations. Uncovering an American agent
would have come in handy to the hard-liners, but the plan turned out to be a failure in the end.

Two postscripts need to be added to the story.

One is about how my relationship with Professor John Michael Montias continued afterward.
In 1970,1spent six months at Yale University. There Mike and | met and talked a lot. We did not
discuss the story of his expulsion. He—rightly—felt it proper not to bring it up, as he was aware
that | would be returning to Hungary. Later, we would meet each time | visited Yale. | even gave

2 | have written in an earlier chapter that after 1956,1resolved to become a member of the Western economic profes-
sion. | was well aware of the risks involved. Still fresh in our memory were the times when the mere fact of having a
“Western connection” was enough to make one suspect, and when innocent professional interaction would be classified
as “spying” in trumped-up criminal proceedings. This nightmare haunted us for as long as the Communist system existed.
We know now, in retrospect, of course, that there was no Stalinist restoration. But nobody then, in advance, could say for
sure that such an attempt at restoration would necessarily fail.
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a talk at the institute he headed. When he brought out a book on comparative system theory in
1976,1wrote an appreciative review, not only because | thought it was a good book, but because
| wished to make a statement: | held him to be a scholar. Montias was a founding editor of the
Journal of Comparative Economics, which became the leading journal for researchers comparing
economic systems. It frequently published articles by economists from Eastern-bloc countries.
I myself published several articles there.

Montias would have liked to visit Hungary again in the 1970s, but the Hungarian authorities
did not grant him permission to enter the country. His name was not removed from Hungary’s
persona non grata list until the final hours of the old regime in 1989.

Unfortunately, his Hungarian adventure rather dampened Montias’s enthusiasm for “Sovi-
etology.” This was a real loss to the profession. He gradually turned to art history. His books
on seventeenth-century Dutch painting are widely regarded by art historians as classics in the
subject.

I have to finish this story with a sad report: Mike died recently, in 2005.

The other postscript relates to a Budapest experience of mine. When 1 first asked to look into
the files of the Montias case in 1998,1was granted permission—with a number of restrictions,
however. | was not allowed then to make photocopies of the documents. While reading the files,
someone from the office was to be present. Perhaps he was told to keep an eye on me, lest I try to
sneak out one of the files secretly. He was a pleasant man. After | had finished reading, he started
to chat, saying, among others things, something to the effect of “Well, yes, we never managed
to catch the man.” I could not quote him word for word. | did not tape the conversation so as
to be able to report his words verbatim. This much is certain: he made this remark as someone
who fully identified with the counterintelligence people working on the case, in the first-person
plural, ironically and with some tone of regret in his voice. A weird continuity.

Janos Komai
Collegium Budapest
Available online 19 April 2007



Journal of Comparative Economics
Guidefor Authors

The mission of the Journal of Comparative Economics is to lead a new approach to research in comparative economics.
Before 1989, comparative economics focused heavily on the comparison of economic systems, in particular the economic
analysis of socialism in its different forms. For the last fifteen years, the main focus of comparative economists has been
the transition from socialism to capitalism. In recent years, mostly as a result of transition, a new approach in comparative
economics has emerged that focuses on the comparison of the economic effects of the various institutions of capitalism
in the legal sphere (common law versus civil law), the political sphere (different types of democracies and electoral
regimes), and the spheres of culture and social norms. This new research program is a natural development following the
very diverse experience of transitions from socialism to capitalism. The transition experience has indeed shown, with a
vengeance, the importance of institutions in the process of economic development.

This new approach is associated with several outstanding research questions including: Which institutions, including
courts, credit markets, and good regulations, are critical for successful growth? How should institutions be measured?
Why are certain institutions, such as courts and regulatory culture, slow-moving while others, such as constitutions and
electoral procedures, relatively fast-moving? Why is there so much cross-sectional variance in the quality of institutions?
What kinds of initial conditions or historic natural experiments can be employed to estimate the causal impact of insti-
tutions on economic performance? The Journal of Comparative Economics will maintain its tradition of publishing the
best papers on the Chinese economy and of being an important outlet for work on economies in Central Europe and
the Former Soviet Union. The Journal of Comparative Economics aims to enlarge the interest of the journal to other
emerging market economies.

It is the policy to provide authors with an editorial decision within three months of the acknowledgment of submissions.

Online submission

All submissions are handled online at http://ees.elsevier.com/jcec. Once you have logged on as author using your JCEC
username and password, you will be guided through the creation and uploading of your files. The system automatically
converts source files to a single Adobe Acrobat PDF version of the article, which is used in the peer-review process.
Please note that even though manuscript source files are converted to PDF at submission for the review process, these
source files are needed for further processing after acceptance. All correspondence, including notification of the Editor’s
decision and requests for revision, takes place by e-mail and via the author’s homepage only. Therefore users need to
keep their contact coordinates on the registration page up-to-date with the “UPDATE MY INFORMATION” option.

Blind review. The coverpage (separate) should contain the article title, authors’ names and complete affiliations, footnotes
to the title, and the address for manuscript correspondence (including e-mail address and telephone and fax numbers).

Legal and copyright

Submission of an article implies that the work described has not been published previously (except in the form of an
abstract or as part of a published lecture or academic thesis), that it is not under consideration for publication elsewhere,
that its publication is approved by all authors and tacitly or explicitly by the responsible authorities where the work was
carried out, and that, if accepted, it will not be published elsewhere in the same form, in English or in any other language,
without the written consent of the Publisher.

Upon acceptance of an article, authors will be asked to sign a “Journal Publishing Agreement” (for more information
on this and copyright see http://www.elsevier.com/authorsrights). Acceptance of the agreement will ensure the widest
possible dissemination of information. An e-mail (or letter) will be sent to the corresponding author confirming receipt
of the manuscript together with a “Journal Publishing Agreement’ form or a link to the online version of this agreement.

If material from other copyrighted works is included, the author(s) must obtain written permission from the copyright
owners and credit the source(s) in the article. Elsevier has forms for use by authors in these cases: contact Elsevier’s
Rights Department, Oxford, UK; phone: (+44) 1865 843830, fax: (+44) 1865 853333, e-mail: permissions@elsevier.com.
Requests may also be completed on-line via http://www.elsevier.com/locate/permissions.

Word processors

Save the file in the native format of the word processor used. The text should be in single-column format. Keep the
layout of the text as simple as possible. Most formatting codes will be removed and replaced on processing the article.
In particular, do not use the word processor’s options to justify text or to hyphenate words. However, do use bold face,
italics, subscripts, superscripts etc. Do not embed “graphically designed” equations or tables, but prepare these using the
word processor’s facility. When preparing tables, if you are using a table grid, use only one grid for each individual table


http://ees.elsevier.com/jcec
http://www.elsevier.com/authorsrights
mailto:permissions@elsevier.com
http://www.elsevier.com/locate/permissions

and not a grid for each row. If no grid is used, use tabs, not spaces, to align columns. Do not import the figures into the
text file but, instead, indicate their approximate locations directly in the electronic text. To avoid unnecessary errors you
are strongly advised to use the “spellchecker” function of your word processor.

We accept most word-processing formats, but Word, WordPerfect, or LaTeX is preferred. The Elsevier LaTeX package
(including detailed instructions for LaTeX preparation) can be obtained from the Quickguide at http://www.elsevier.com/
latex. It consists of the files elsart.cls, guidelines for users of elsart, a template file for quick start, and the instruction
booklet “Preparing articles with LaTeX.”

Article
Language. Articles must be written in good clear and concise English.

Language polishing. Articles must be written in good English. Authors who require information about language editing
and copyediting services pre- and post-submission may visit http://www.elsevier.com/locate/languagepolishing or con-
tact authorsupport@elsevier.com for more information. Please note Elsevier neither endorses nor takes responsibility
for any products, goods, or services offered by outside vendors through our services or in any advertising. For more
information please refer to our Terms and Conditions at http://www.elsevier.com/termsandconditions.

Title. Concise and informative. Avoid abbreviations and formulas.

Author names and affiliations. Where the family name may be ambiguous (e.g., a double name), please indicate this
clearly using appropriate script (capital cases as first letter of authors’ first and surnames followed by lower cases).
Present the authors’ affiliation addresses (where the actual work was done) below the names. Indicate all affiliations with
a lower-case superscript letter immediately after the author’s name and in front of the appropriate address. Provide the full
postal address of each affiliation, including the country name, and, if available, the e-mail address of each author. Since
surnames are capitalized, Chinese names may either be in Chinese order (surname first) or in English order (surname
last). Surnames listed in the text or references are not capitalized.

Corresponding author. Clearly indicate who is willing to handle correspondence at all stages of refereeing and publica-
tion, also post-publication. Ensure that telephone and fax numbers (with country and area code) are provided in addition
to the e-mail address and the complete postal address.

The title page, abstract, and manuscript should contain the article title and footnotes to the title. This page should omit
the authors’ names and affiliations, but should include the title of the manuscript. Footnotes containing information
pertaining to the authors’ identity or affiliations should be included with the cover page to ensure this information is not
seen by reviewers. Also ensure that the manuscript does not identify authors’ names in the properties or in the paper itself
(i.e., running heads, etc.).

Abstract. A concise abstract should briefly state the purpose of the research and the main results. An abstract is often
presented separate from the article, so it must be able to stand alone.

Classification codes and keywords. Provide at least one standard JEL code (http://www.aeaweb.org/journal/elclasjn.html)
and up to 5 additional keywords.

Illustrations. Graphics files can be uploaded via http://ees.elsevier.com/jcec. A guide on electronic artwork is available
on http://authors.elsevier.com/artworkinstructions.

Colorfigures. Illustrations in color in the printed issue can be accepted only if the authors defray the cost. However, if
together with your accepted article, you submit usable color figures, then Elsevier will ensure, at no additional charge, that
these figures will appear in color on the Web (e.g., ScienceDirect and other sites) regardless of whether these illustrations
are reproduced in color in the printed version. For color reproduction in print, you will receive information regarding the
costs from Elsevier after receipt of your accepted article. For further information on the preparation of electronic artwork,
please see http://authors.elsevier.com/artworkinstructions.

Tables. Tables should be numbered consecutively in the text in Arabic numerals and printed on separate sheets. Any
manuscript which that does not conform to the above instructions may be returned for the necessary revision before
publication.

Equations. All equations should be typewritten clearly. Equations to which reference is made in the text should be
numbered consecutively, with optional subdivision by sections. Equation numbers should be placed in parentheses against
the right margin of the text.

Footnotes. The use of footnotes should be kept to a minimum and numbered consecutively throughout the text with
superscript Arabic numerals.

References. References to publications should be as follows: ‘Smith (1992) reported that... * or ‘This problem has been
studied previously (e.g., Smith et al,, 1969).' The author should make sure that there is a strict one-to-one correspondence


http://www.elsevier.com/
http://www.elsevier.com/locate/languagepolishing
mailto:authorsupport@elsevier.com
http://www.elsevier.com/termsandconditions
http://www.aeaweb.org/journal/elclasjn.html
http://ees.elsevier.com/jcec
http://authors.elsevier.com/artworkinstructions
http://authors.elsevier.com/artworkinstructions

between the names and years in the text and those on the list. The list of references should appear at the end of the main
text (after any appendices, but before tables and legends for figures). It should be double spaced and listed in alphabetical
order by author’s name.

References should appear as follows:

Buch, Claudia M., Heinrich, Ralph P, Pierdzioch, Christian, 1999. The value of waiting: Russia’s integration into the
international capital markets. Journal of Comparative Economics 27, 209-230.

Diewert, W. Erwin, 1987. Index numbers. In: Eatwell, John, Milgate, Murray, Newman, Peter (Eds.), The New Palgrave
Dictionary of Economics, vol. 2. Macmillan, Basingstoke/London, pp. 767-779.

Food and Agricultural Organization of the United Nations (FAO), 1999. FAOSTAT Agricultural Data. Available at
http://apps.fao.org/cgi-bin/nph-db.pl?subset=agriculture. FAO, Rome.

Honkkila, Juha, 1977. Privatization, asset distribution and equity in transitional economies. Working Paper No. 125.
UNU/WIDER, Helsinki.

Montias, John M., 1976. The Structure of Economic Systems. Yale Univ. Press, New Haven, CT.

Organisation for Economic Co-operation and Development (OECD), 1996. OECD Economic Surveys 1995-1996:
The Slovak Republic. OECD, Paris.

Note that journal titles should not be abbreviated.

Citing and listing of Web references. As a minimum, the full URL should be given. Any further information, if known
(author names, dates, reference to a source publication, etc.), should also be given. Web references can be listed separately
(e.g., after the reference list) under a different heading if desired, or can be included in the reference list.

Submission checklist

« One author designated as corresponding author
« E-mail address
« Full postal address
* Telephone and fax numbers
¢ All necessary files have been uploaded
* JEL code(s) and keywords
« All figure captions
« All tables (including title, description, footnotes)
« Manuscript has been “spellchecked”
« References are in the correct format for this journal
« All references mentioned in the Reference list are cited in the text, and vice versa
« Permission has been obtained for use of copyrighted material from other sources (including the Web)

Author proofs and reprints

Page proofs will be sent electronically to the corresponding author. Proofs should be corrected carefully; the responsibility
for detecting errors lies with the author. Corrections should be restricted to instances in which the proof is at variance
with the manuscript. Extensive alterations will be charged. A PDF file of the published article, including a cover sheet
and a disclaimer outlining the terms and condition of use, will be provided free of charge. Alternatively the corresponding
author can choose to receive 50 complimentary reprints.

For any further information please contact the Author Support Department at authorsupport@elsevier.com.


http://apps.fao.org/cgi-bin/nph-db.pl?subset=agriculture
mailto:authorsupport@elsevier.com




Associationfor Comparative Economic Studies

The purpose of the Association is to promote scholarly exchange among persons interested
in comparative studies of economic systems, planning and economic development, and to fur-
ther the growth of systematic knowledge in this area by facilitating research, instruction, and
publication.

The Association publishes Comparative Economic Studies and sponsors the Journal of Com-
parative Economics.

Officers ofthe Association

President: Paul Gregory, University of Houston
President-Elect: Simon Johnson, MIT

Past President: Avner Ben-Ner, University of Minnesota
Executive Committee: Elizabeth Brainerd, Williams College

Marek Dabrowski, CASE

John Earle, Upjohn Institute for Employment
Research and Central European University

Hartmut Lehmann, University ofBologna
Mark Schaffer, Heriot-Watt University
Koen Schoors, Ghent University

Co-Editors, Journal of
Comparative Economics Daniel Berkowitz, University of Pittsburgh

Gérard Roland, University of California, Berkeley

Co-Editors, Comparative
Economic Studies Josef C. Brada, Arizona State University

Jeffrey B. Miller, University of Delaware

Executive Secretary: Josef C. Brada, Arizona State University
Department of Economics
Box 873806
Tempe, AZ 85287-3806 USA
E-mail: Josef.brada@asu.edu

For information about membership in the Association and subscriptions to its journals, please
write to the Executive Secretary, Josef C. Brada.


mailto:Josef.brada@asu.edu

Journal of

Journal of Comparative Economics COMPARATIVE
ECONOMICS
ELSEVIER Volume 35, Number 2, June 2007
CONTENTS

Symposium: Courts and Judges
Guest Editor: Pablo T. Spiller

SYMPOSIUM ARTICLES
Pablo T. Spiller. Introduction: Courts and JUAQES.....ccccevuriirieirieiserieesee e 253

Ariane Lambert-Mogiliansky, Konstantin Sonin, and Ekaterina Zhuravskaya.
Are Russian commercial courts biased? Evidence from a bankruptcy law transplant.. 254

Daniel Klerman and Paul G. Mahoney. Legal 0rigin?.......cccooninininnnciennnceen 278
Mark J. Roe. Juries and the political economy of legal origin......ccccccvvvvvieniiiriiesiennn, 294
Nicola Gennaioli and Andrei Shleifer. Overruling and the instability of law .............. 309

J. Mark Ramseyer and Eric B. Rasmusen. Political uncertainty’s effect on judicial
recruitment and retention: Japan in the 1990S......cccccoeiieiiiiineinen e 329
REGULAR ARTICLES

Naohito Abe and Satoshi Shimizutani. Employment policy and corporate gover-
nance—An empirical comparison of the stakeholder and the profit-maximization

0o o 1= TSRS 346
Dimitri G. Demekas, Balazs Horvath, Elina Ribakova, and Yi Wu. Foreign direct
investment in European transition economies—The role of policies......cccccceene... 369

Balazs Egert. Central bank interventions, communication and interest rate policy in
€mMerging EUrOPean ECONOMIES . .cuiiiiiiiieieerieesterestesee et et sas e stsse st se e s esesaennsaeneas 387

Dennis C. Mueller and Evgeni Peev. Corporate governance and investment in Central
AN EASTEIN EUTOPE ittt et eb e ebe b eneenens 414
IN HONOR OF JOHN MICHAEL MONTIAS

t
Janos Kornai. The “Montias case,” 1964. Excerpt from Janos Kornai’s book By Force
of Thought: Irregular Memoirs ofan Intellectual Journey.....cccoecvvievcciereeinnnn, 438

Journal of Comparative Economics is covered in American Bibliography ofSlavic and East European Studies; Asian-Pacific Economic
Literature; Business Publications Index and Abstracts (ceased); Contents ofRecent Economics Journals; Current Contents; EconLit; Jour-
nal of Economic Literature; PAIS [Public Affairs Information Service] International in Print; Rural Recreation and Tourism Abstracts;
Social Science Citation Index. Also covered in the abstract and citation database SCOPUS®. Full text available on ScienceDirect®.

Journal of Comparative Economics has no page charges.

0147-5967(200706)35:2; 1-R



	Oldalszámok
	1
	2
	3
	4
	438
	439
	440
	441
	442
	443
	444
	445
	446
	447
	448


