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Preface®

Janos Komai

Professor at the University of Harvard, Member of the Hungarian
Academy of Sciences, Ex-President of the International Association
of Economists

I first met Stergios Babanassis during the Kéddr period when he was rep-
resenting his sister in the settlement of certain issues regarding the con-
struction of a residential building in which we lived for 25 years. Thus,
T've had the opportunity to get to know Stergios more as a human being
than otherwise I would have learned under his other capacity of an eco-
nomics professor. During that period the real estate and residential con-
siruction sector had had a semi - bureaucratic and market character, with
persons of overgrown egos ready to step on others so as to impose their
own interests, lying persons with a nasty, faulty and inconsistent behav-
ior. Stergios’ integrity can be ascertained by the mere fact that he acted
not for his own selfish interests but as a representative of his sister’s
interests in that residence. He was model-accurate, faultless and consis-
tent, keeping his promises and intervening after careful and thorough
consideration. He would show confidence to all those whom he consid-
ered reliable - and one could really rely on him. While others were
always angry and irritated, Stergios used to be always calm, coolandina
good temper. These are attractive human characteristics, which later on
I came to know even better, when our common professional interests
brought us to start working together.

Greece was at Civil War, when Stergios’ family left their home coun-
try and moved to Hungary. The fourteen year old adolescent, then,
learned to speak the Hungarian language very easily and after High
School he followed and completed his studies at the University of
Economic Sciences of Budapest “Karl Marx”.

* The present preface has been at first published at the volume that the University of
Technology and Economics and the Economic University of CORVINUS ar Budapest

devoted to Stergios Babanassis.
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His first job was at the Chair of Political Economy of the Polytechnic
University of Budapest - this was his first and his last job in Hungary. It
s rare to see a smooth, continuous and focused carcer like his. It is there
that ke became a lecturer, then assistant professor, associate professor,
and finally full university professor. It was at the same University where,
as an indication of honor, on behalf of his colleagues, he was nominated
as an Honorary Doctor, after his repatriation to his mother country,

Stergios Babanassis is a researcher in the flesh. He understood very
carly on what were the issues that would be worth studying, what would be
the important spiritual anxieties for the Hungarian, the Greek and the
European societies. It is not the duty of a Preface to provide a catalogue
of his works. ] would rather praise one of them, as an example. In 1981 he
became a Doctor at the Hungarian Academy of Sciences, Even the title of
his thesis is intriguing for any reader: “The Southern European Model of
Development”. Today, a lot of economists tend to immediately deal with
the present, focusing their attention on contemporary matters. The work
by Babanassis differs from any usual work. Combining analytical thought
with the historical course of Greece he attempts to comprehend and to
interpret the particularity of such development. It is not a paradox that his
work has been recognized both in Hungary and in Greece, where his the-
sis has been published as a book and has been used as a university manual
and as bibliographical reference. It was through this work that he became
known in his home country.

Stergios has been always a conscious and fertile worker of the
Hungarian economic science and higher education. He has been connec-
ted to Hungary with multiple threads: he has been close fo the vouth, to
the studies, to the working environments, to the students, to the friends.
He speaks fluently the Hungarian language, bearing a very pleasant to
the Hungarian ear, mild foreign accent. However, although he has been
always so close to Budapest and Hungary, he always remained a Greek.
It was the winds of history that carried him to Hungary. Whatever he
took from this country, he gave it back multiplied. While he has [ived in
Hungary for many years, he always had the hope that one day he would
manage to go back to his home country. When the Prime Minister
Papandreou called him back, he was gager to return.

Stergios stayed in Greece a conscious professor, caring for his stu-

ents, as he had proved also at the Polytechnic University of Budapest.
He taught at the Economic University of Athens (former ASQEE) and
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at the Aegean University for 16 years as professor of @nwmoﬁ.wo sciences.
After his retirement he now teaches at the Panteion University as a vist-
ting professor emeritus. . . )
He has published a series of very important and interesting wwwmm” ch
papers. | mention again only one of them: the study that he Eom@m.hm
to the University of California in Los Angeles (UCLA} E:wwa. Em :m_w.
“Greece - Lessons from its performance at the mcmowamz Union™ ‘M.Em
is exactly the approach that the countries that have just d.mmz monwwam
into the European Union need so much now - among which, mcmmmﬁw
It would be the best to explois, the sconer the better, the experience of
such countries that have managed to access earlier, in o&_mw o mﬁuﬁ
their mistakes and to follow their good examples. This .éo.mw of
Babanassis, together with this other studies, offers exactly this kind of
assistance. . -
Stergios contributed to the development of his oowmﬁr not only with
his writings, his publications and his teachings as a Eo.wom.moﬁ He was w_mﬁ.v
integrated into the society and the country’s economic life HBBWQEM@@W
directly, functionally and usually. During the period 1982 - 1985 he was
a member of the National Council of Experts. Later, for some wmmwm,, he
served as a Advisor to the Ministry of National Economy. During the "90s
he became President of the Board of Directors of En. Qmoow.
Telecommunications Organization (1993-1996) and Mwﬁma.wawmawﬂ of
HELLASCOM SA (1996-2004). At these positions he mm:ﬁa valuable
experience as to how a gigantic enterprise functions. This new knowl-
edge has further enhanced his scientific work. . e
Stergios, having been dynamically introduced into the Greek life, e
never forgot his second home country, Hungary. He .:mw .ox_uammmma in
many ways, not only with words, but also with deeds, w.;. faith and grati-
.an‘. For two continuous decades he has been organizing the Greek -
Hungarian Program of Cultural Exchanges m.oH m.a students of mwm.
Aegean University, the University of Economic mo_wuowm of Budapest
and the Technological and Economic University of Budapest. In the
framework of this programme, Hungarian students have ga.&w owmmm.-
tunity to visit Greece and Greek students the .o.vmo::EQ to visit
Hungary correspondingly. Every now and then he visits Budapest, where
his lectures are always attended with high interest. |
I am grateful to Stergios for the attention mrmﬁ. rm.rmm.m:oén to my
own work. He has been driving force for the publication in Greek of a
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series of my articles.? Although we have met many times in Budapest, I
really met him as a whole person when in Greece. It was then when,
together with my wife, we met with that Stergios, with that man that |
talked of at the beginning of this Preface: a man of high spirits and a
sense of humor, a lover and promoter of the Greek landscape, the Greek
music and dance, the Greek cuisine, a man of hospitality and of gentle-
ness, a delightful interlocutor.

I mentioned my own personal impressions; though, many other
Hungarian economists, professors, students, colleagues, neighbors and
interlocutors would certainly be in a position to add many analogous sto-
ries to my own, a lot of flattering words about the recognition of his
work.

Dear Stergios, your friends from Hungary wish you fo have good
health, happiness and a fertile long life.

{1} The coilection by Yanos Kornai has been published under the title: Vision and reality,
Srate and Market, with an Introduction and comments by Stergios Babanassis, Papazissis
publications, Athens 1993
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Kabyno Erégyiov Mrapwavaon, uns tov titho; Cuxovoursd ZVaTniic-



UNIVERSITY OF THE AEGEAN
DEPARTMENT OF BUSSINESS ADMINISTRATION
CHIOS, GREECE

ECONOMIC SYSTEMS, DEVELOPMENT POLICIES
AND THE ENTERPISE STRATEGIES
IT THE AGE OF GLOBALIZATION

ESSAYS IN HONOR
of Professor
STERGIOS BABANASSIS

Editors:
Vassilis Angelis, Leonidas Maroudas

(7] PAPAZISSIS PUBLISHERS
ATHENS 2006



AToyOQEvETR i uep 1f 0luf avadnuooievon tou
EOYOU aUTOT, Rabds xaL ) OVETAQYWYY TOV uE
0oL SYTOTE RECD Ywpis Gyetia] ddei Tov Exdicry).

[SBN: 978-960-02-2041-4

Copyright © 2006: Enddoeig IIATIAZHIH AEBRE
Nuxnrepd 2, 106 78 Abrjva
Tmh.: 210-38.22.496, 210-38.38.020
Fax: 210-38.09.150
site: www.papazisi.gr
e-mail: papazisi@otenet.gr

Bwrootorystofeoia Terasoft Ltd
Aguototéroug 58-60, 104 33 Atjva
Ta: +30 210 825397%
Fax: +30 210 8259847
email: info@terasoft.gr
site: www.terasoft.gr

Exnioon - Budhodeola: EKTYTIQTIKH ATTIKHE AE.
Tri.: 210-2403.850, Fax: 210-2403.852

IHANEIHETHMIO AITAIOY
TMHMA AIOIKHIHY. ENIIXEIPHEEQN

OIKONOMIKA LYZTHMATA, ANATITYZIAKEL HOAITIKEL
KAI ETPATHI'TKEX TON ENIXEIPHEEQN
ETHN EIIOXH THE JTATKOZMIOINOIHEHY

Mehiéreg mpog Tipijv
Tov Kabwmti]
ETEPTIOY MITAMIIANAZH

ESSAYS IN HONOR
of Professor
STERGIOS BABANASSIS

Empéheia “Exdoong:
Baoting AyyeMis, Aewvidog Mapovdag

_mm EKAQOZEIY ITATIAZHZH
AGHNA 2006



